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THE MONEY MARKET. 


Rates have stiffened a little this week, but there is no 
essential change in the condition of the money market. 
The movement is entirely a surface movement, due to 
merely ephemeral influences—such as the preparations for 
the payment of the Indian debentures falling due to-day, 
and of the railway dividends—which will very soon subside, 
and leave us practically in thesame position as before. And 
the nature of that position is well known. There are three 
causes that have been, and still are, tending to make money 
cheap ; first, the dulness of trade; second, the lowness of 
prices, which enables business to be conducted with a 
smaller amount of capital, and so diminishes the demand for 
money; and third, the inactivity of speculation. So far, 
too, as can at present be seen, these causes are likely to con- 
tinue to operate for some time to come. It is quite possible 
that as the result of the good harvest trade may soon begin 
to show signs of improvement. But at best we are not 
at all likely to jump from sluggishness to activity. The 
change, if it comes, will come gradually, and if we have 
regard only to our home requirements, the prospect is that, 
although the movement may be to higher rates, it is not 
likely either to be rapid or to go far. 

There remains, of course, the question as to the proba- 
bility of a rise in the value of money as the result of a 
drain of bullion. But although we still incline to the 
opinion that gold will be taken hence for America, for 
which we gave reasons last week, and which the further 
information as to the condition of the United States 
Treasury contained in the letter from our New York corre- 
spondent, which we publish to-day, tends to confirm, the 
outflow does not, for the present, at all events, promise to 
be large enough to produce much effect upon this market. 
Upon this point, however, it is impossible to speak with any 
confidence. 
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Loxpon Marker Rate Compared with Forrign MARKET Rates 
(+ above: — below.) 
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MR GLADSTONE’S WORD OF COMMAND. 


In expressing, through the medium of the Queen’s Speech, 
his “full belief” that “the great national aim” in the 
matter of franchise extension “ willbe pursued with order 
and moderation,” Mr Gladstone has given the mot d’ordre 
for the recess. It is possible that the firm faith he 
professes may be rather the tactical confidence of 
the general, who, on the eve of a great conflict, seeks 
to rouse his men to the conquering pitch, than the 
assured and rational confidence of the statistician, who 
knows the exact strength of the forces to be engaged, and is 
convinced that Providence wall be on the side of the bigges, 
battalions. Nor is it altogether impossible that Mr 
Gladstone’s order will not be obeyed. At the conference of 
the opponents of the House of Lords, and of the hereditary 
principle in legislation, held last Saturday in St James’s 
Hall, it was hinted that the battle which is about to begin 
may prove a soldiers’, and not a generals’ battle, although 
it was not shown how a triumph is to be obtained, 
if the soldiers are to begin their day’s exertions by 
mutinying against the generals. But these are times not 
only of legislation by picnic, but of agitation by phrase; and 
it will be now admitted that Mr Gladstone has, in the 
Queen’s Speech, given the phrase which, in his opinion, is 
best fitted’at once to unite his followers, and to indicate the 
main object he and they have at present in view. He has 
pitted “order and moderation” against “mending or end- 
ing,” “obstruction by privilege,” and the other rival catch- 
words of the hour. That phrase will win which expresses 
themood of the strongest section of his party, and is most 
calculated to aid it in accomplishing “a great national 
aim. 

_ Mr Gladstone is obviously of opinion that the Liberal 
party ought to concentrate its whole energy during the 
recess on the one question of the extension of the franchise. 
“ Order and moderation” mean that the other question 
which Sir Wilfrid Lawson, Mr Labouchere, and their 
friends are proclaiming the urgency of from the housetops, 
ought not to be placed in the forefront of the present 
agitation. Those of us who are desirous that the 
Franchise Bill should be passed with the least 


possible delay, those of us more particularly who 
best for the 
country that the solution of the problem of Redistribution 
should be accomplished by the party which, in virtue of its 
guiding principles, presses forwards inevitably towards the 
abolition of artificial political inequalities, cannot but be 
pleased that he should once more, and at a critical moment 
have expressed his hopesand views asto the coming campaign. 
For it would be worse than useless to ignore the true 
significance of the Conservative speeches that have been 
delivered, and of the Conservative demonstrations that have 
been held, since the majorities in the two Houses found 
rima ] 
the present Liberal agitation is to make the Pee tee . 
tle national will. But if the mind of the Peers is to be 


believe that it will ultimately be 


themselves hopelessly at variance. The 
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gathered from the speeches of their leaders, thoy hav. 
bowed already. Lord Salisbury has virtually pledged oe 
self, should the opportunity come his way, to pass not ctr 
a Franchise Bill, but a Redistribution Bill very much m mx 
democratic than that foreshadowed by Mr die 
His object may be only the vulgar one of Wishing 
to dish his opponents; and political promises ; 


; : ‘ mad 
at a time of national excitement have not the 
same weight as others that are made when 


there is no competition of parties. But the country has an 
excellent memory; and the full pound of Conservative flesh 
will be exacted when the day of reckoning comes, Then 
the Manchester gatherings of Saturday, especially the open 
and overflow meeting, prove beyond all question that the 
Peers are not fighting alone. Lord Beaconsfield once said 
when, as Mr Disraeli, he was attacking Sir Robert Pee], « I 
maintain that party is public opinion embodied ; whether it 
represents the opinion of a majority or a minority, it at ail 
events represents the opinion of a great section of 
the community.” The Conservative party has certainly 
shown itself at Manchester in Disraelian colours as public 
opinion embodied in favour of the Peers, or, at all events 
of the attitude taken up in regard to Franchise and Re. 
distribution by Lord Salisbury, The truth is—and the more 
plainly it is expressed the better—that the Liberal leaders 
have their work cut out for them in passing the FranchiseBil] 
in October, and in insisting, as they have a perfect right 
to do, on proving to the cuuntry that they have no inten- 
tion of manipulating the electorate so as to secure a majority 
in the House of Commons. 

The danger of the moment is not that the rank an le 
of the Liberal party will be diverted from the paths of 
“order and moderation” into an untimeous and disorderly 
onslaught on the House of Lords. It is rather that they 
will be disgusted out of giving proper and careful atten- 
tion to the question of the hereditary principle in legisla- 
tion, by the impatient demands of political doctrinaires and 
the levities and wholesale class-indictments, which so often | 
pass muster for argument at. conferences of the 
St James's Hall type. It will be a matter for | 
regret if the question of the creation of a second | 
Chamber suited to the political necessities of the time, 
and which, since the House of Lords, as the late | 
Mr Bagehot put it, “ceased to be a Chamber of latent 
directors, and has become one of temporary rejectors and | 
palpable alterers,” has attained supreme political importance, | 
should once more be allowed to go to sleep. And it is 
one of the more hopeful signs of the time that no 
suggestion which seems to point in the direction of pos- 
sible reform fails to meet with careful consideration. All | 
schemes yet propounded, however, tend rather to show the | 
magnitude of the difficulties to be surmounted than to indi- | 
cate a way of escape from them. Take, for instance, the 
proposal of the Spectator to vest in the Prime Ministera 
right similar to that once possessed by the Norman kings, | 
the right of summoning 150 Peers to register the decision | 
of the House of Commons. The prop:sil is retrograde | 
in more senses than one. It would make an enormous | 
increase to the influence of the Prime Minister ; it would 
make the one-man power under democratic conditic:s * | 
dangerous reality. Besides, to give effect to our ©» | 
temporary’s idea would stultify the object he has in v.e™, 
of creating an efficient Second Chamber. A House oi 100 | 
Peers summoned to do the bidding of the Prime Minis‘er au 
to register the acts of the§House of Commons would be a 
complete sham. It would not revise or suspend, although 
it would inevitably delay, legislition. It would not | 
ensure—what Lord Sualisbury claims, with some show . 
reason, that the present House of Lords ensures—that 
legislation, though slow, should be sure and irrevoc ible. it 
would be better to abolish the House of Lords altogether, 
and to attempt to realise the dream which seems to haunt 
the imagination of Mr Freeman, and to resuscitate tue 
Witenagemote or single “ council of the wise,” having, 
however, not the House of Lords, but the House ¢! ae 
mons for its germ or basis. If, as is all but univers’ 7 
agreed, a second Chamber is to be retained in our ort 
stitution, we must, in the first place, make up ©" et 
to better it. Is it to be hereditary, elective, oF nominats a 
The “ hereditary principle” is doomed. An elective (*"™ er | 
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necessary. A Chamber consisting of persons nominated 
from the mass of the community for their eminence, or on 
account of their representative classes or interests, would 
offend against the accepted democratic principle, that good 
leaven should leaven the whole lump. But an elective and 


rev 


has not come. 





. 
|| ofan ideal second Chamber itself. 





ENGLAND AND GERMANY. 


either on the one side or on the other. 





repudiated, 
other 


from the first 
into operation. On the 


opinion has 
have come 
it is 


pique of almost infinitesimal pettiness. Thus, while in 
Some quarters the Prince’s sudden hostility to us is treated 
as the premonitory sign of an approximation between 
France and Germany, and a consequent revolution in the 
grouping of the Powers, in others it is regarded as a mere 
explosion of passing anger at the alleged ill-treatment of a 
German fishing-boat by its English rivals on the North Sea. 
The truth, as usual, appears to lie midway between these 
extreme views. The Chancellor shows himself out of 
humour not with the object of preparing the way for some 
colossal combination from which England is to be excluded, 
still less because he has so far lost his sense of political pro- 
portion as to exaggerate a trumpery and obscure dispute 
into an international difficulty, but because he feels that he 
has been, and is being, ignored and treated as a mere cipher 
by the English Government in matters in which he believes 
that Germany has a genuine interest, and in which, there- 
= he is determined that she shall have an influential 
roice, 

Prince Bismarck’s colonial policy has been little under- 
stood, and not a little perverted by its critics in this 
Country. The Germans, as everyone knows, are, unlike the 
French, a colonising race. Partly from economic causes, 
partly from the instinct of enterprise which is native to 
= Teutonic people, partly from the pressure of an intoler- 
: le military system, the tide of German emigration has 

owed for years past with a great and constantly-growing 
rane. And the peculiarity of German, as distinguished 
~_ English colonisation, has been that it constitutes a 
ae upon the resources in men and labour of the 
a . €r-country, and is not, as with us, a mere redistribution 

Population within the boundaries of the same Empire. 

¢ German emigrant may be found all over the world—in 


ising second Chamber, chosen by the electorate of the 
| Lower House, differently grouped, could surely be created, 
which, while consisting mainly of Peer, might also attract to 
itability of a kind thet would be out of place in the House 
of Commons, and might even represent nwances of opinion 
that fail, as things are, to get themselves represented there. 
The time, however, for entering into details of this kind 
Reformers, as Mr Freeman says, should 
make their demands as general as possible. Their first 
duty is to settle the constitutional basis of such demands; 
land the temper of the country generally is, happily, such 
as to allow them to discharge it with a deliberation worthy 


























TE angry controversy which has been carried on since the 
breakdown of the Conference by the journals of London 
and Berlin must, we suppose—on the principle that where 
there is smoke there is fire—be taken as an indication that 
something has occurred to disturb the placid, if not cordial, 
relations which normally exist: between this country and the 
great continental Empire. And yet when we try to dis- 
cover the real cause of offence, it requires an almost 
microscopic vision to discern any substantial grievance 
No one in England 
outside official circles is really angry with Germany for not 
backing up Lord Granville’s proposals at the Conference. If 
those proposals had been accepted—as, no doubt, they 
might have been, had Count Munster been differently 
instructed, the Anglo-French Agreement, which public 
would 
hand, 
difficult to account for the attitude taken 
up by the German Plenipotentiary, except on the assump- 
tion that for some reason or other Prince Bismarck has for 
| the moment found it convenient to put aside the Platonic 
| friendship which he ordinarily exhibits towards us. Various 
theories have been advanced to explain the Chancellor's fit 
of ill-temper. The motives imputed to him by his various 
critics vary from the largest and most ambitious designs to 
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cae - the River Plate Republics, in South 
ms “A ut he nowhere continues to live under the German 

g- it is not only natural, but inevitable, that a states- 
man in Prince Bismarck’s position should view this cease- 
less and uncompensated loss of force as a calamity, and that 
he should look about him for a place where German enter- 
prise may find a home, and exert its activity without 
ceasing to be German. At the same time, the Chancellor has 
expressly stated more than once that he is not going to 
follow the foolish example of France, and acquire colonies 
at the cannon’s mouth. But wherever German emigrants 
can peacably settle down in sufficient numbers to form a 
self-supporting community, Prince Bismarck is ready to 
guarantee them protection, provided, of course, that the 
territory occupied is not already under the effective 
sovereignty of a civilised Power, 

It certainly would not lie in our mouths to describe 
this as a filibustering and aggressive policy, even if Prince 
Bismarck had been less consistent and explicit in his 
declarations that he has no intention of attempting to 
wrest from any Power what it already possesses, or even of 
giving military assistance to the occupation by Germans of 
vacant or uncivilised territories. The points at which we 
are likely to come in contact with the expansion of 
Germany are few and far between, and so long as German 
statesmen adhere to the Chancellor’s principles of action, a 
collision between us is hardly within the range of possi- 
bility. There can, however, be no doubt that both 
at the Foreign and at the Colonial Office an attitude 
of ill-advised contempt has been maintained towards 
Prince Bismarck’s colonising schemes. We are far 
from saying that the assertion of English sovereignty 
over the coast line in the neighbourhood of Angra Pequena 
was unwarranted, or even inopportune. But the manner 
in which the German Chancellor’s proposals with reference 
to Angra Pequena itself were pigeon-holed for months in 
the Colonial Office was worthy of the worst traditions of 
that ill-managed department, and was equally reprehensible, 
whether it is to be ascribed to mere unintelligent routine, 
or, as seems more probable, to the invincible disinclination 
to take a decided step, except under the pressure of neces- 
sity, which mars Lord Derby’s great qualities. So far as the 
public knows, there was no reason why the answer which 
was ultimately given to Prince Bismarck should not have 
been given at once, and the appearance of jealousy and un- 
friendliness towards the colonial policy of Germany avoided. 
A similar want of tact was shown by the Foreign Office in 
the matter of the Congo Treaty. The vapouring of the 
Berlin Press is to a large extent artificial, and need not 
enter into the calculations of serious politicians. But the 
good understanding between England and Germany, which 
has lasted so long, if once it is lost, may be difficult to 
recover; and so long as German statesmen confine their 
colonial aspirations within the reasonable limits which 
Prince Bismarck has laid down, nothing short of culpable 
mismanagement can bring the two countries into collision. 





ENGLISH RAILWAYS DURING THE FIRST 
HALF OF 1884. 
Ir was hardly possible, in the face of the traffic returns 
published by the North-Eastern and the London and North- 
Western Companies, that the first half of 1884 could have 
turned out satisfactorily to the average English railway 
shareholder. Both companies showed a heavy drop in 
their receipts, and the North-Western, at the same time was 
engaged in a considerable outlay of new capital ; while, in 
addition, there was the Midland Company with a nominal 
increase in traffic, but with 2,000,0002 extra placed upon 
the capital account, and a large amount of preference 
shares converted into ordinary stock. The result has been 
that the two first of these companies have announced 


dividends 1 per cent. under those of last year, and the Mid- 
land makes a reduction of 4 per cent. ; and these constitute 
three out of the four greatest companies in the United 
Kingdom. Throughout the rest of the list—we tabulate 
the returns of the sixteen principal English lines below— 
the contrast is not unfavourable for so dull a period. The 
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Great Eastern did better, the Manchester and Sheffield 
rather worse, than was anticipated; but, apart from the 
three great lines named, our railways may be said to have 
held their own. As it is, however, the average falling-off 
in dividend upon the entire 200,077,000/ ordinary stock 
reaches from j to 3 per cent. 


a 


L—DrrrereNnces sHown by the Past Hatr-YEAR’s ACCOUNTS when 
contrasted with the 2nd-Half of 1883. 


| 1 | 2 3 





4 5 
Capital Dividend 


vate 


— on 


Gross Working Net 














i Expended _ per Cent. 
| in Past 12 per 
Revenue. | Expenses.| Revenue.| Months. Annum. 
. £ £ od t 
London &North-Western|— 99,869/+  1,392|\— 101,261/+ 1,776,092; — 1 
Great Western ........... [} 23,588/+ 31,856\— 8,293/+ 1,251,752 — i 
Midland ...............c000-/4+ 52,160/\4+ €3,444)— 1,284/+ 2, 58,820 — 
North-Eastern .... .../— 13202 |—  6,496|— 125,525\+  3.9,853) — 1 
Lancashire & Yorkshire} + 18,368|— 11,100)+ 29,468) + 1,331,013; same 
Great Nortkhern............ + 1¢,476)— 2,390\+ 12,866 + 880,012) same 
Great Eastern .. ......... + 65,519|— —8,567/+ 74,076) + 1,205,958, + 3 
Londen&South-Western|+  9,355|\— 4,868)/+ 14,223)+ 1,122,336 sam: 


South-Eastern ............ 
London and Brighton... 
Manche .-ter and Sheffield 


+ W711}+ 1,704) 17,007\+ 5.181.967) + 4 
+ 13,6.9/+ 8,536|+ 5,083}+ 202,742, same 
+ 8598+ 14,878|— 11,2804 395,000 — } 





London, Chat.,and Dover| —- *889/+ 1,120/- 7,000+ 57866) same 
North Staffordshire...... i—- 6401\- 264 |— 3,758+ 29,603 same 
Metropolitan .............. + €781+ 389.71+ 2964+ 485,191) same 
North London ............ —- 2386;—  6,399/+ 4.063,+ 31,568) same 





Metropolitan District .../+ 8,281) + 336)+ 7,945 + 517,281| * same 
- 11,090 |+ 74,7 0 |— 85,820 + 12,466,914, — & 








* Preference dividend 14 per cent. higher. 


It will be seen that although eleven out of the sixteen 
companies showed increase in their gross revenues, there is 
a slight falling off in the total, On the other 
hand, the working expenses are larger by 74,7301, or 
by 4 per cent., and the net revenue is reduced 85,820, or 
nearly ? per cent. Beyond this, the extra preference 
charge involved upon a new capital expenditure of 
12,466,914/, at only 4 per cent., reaches 250,000/ for the 
half-year, and thus it is found that about 335,000/ 
less remains available for payment upon the 200,000,000/ 
of ordinary stock. The result has been the loss of dividend 
already referred to. 

Dividing the traffic under its principal headings, the fol- 
lowing contrast is presented :— 
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II.—Trarric Account. 
[00's omitted. ] 
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| Parcels” and (Merchandi | Mineral | Live 
| Parcels, an erchandise. inerals. | 

| Mails. I Stock. 
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| 1854. } 1883. | 1884. ) 1883. || 1984. ) 1883, /'1884.)1883. 

















— | — 














a ee ke ee | e| 2ielse 
Lendonand North-Western) 1,857,0| 1,837,8/1,808,5)1,8 6.1||1,092,5'1,168,1)| 86,4 79,5 
Great Western ............00. | 1,634,5) 1,583,4/1,058,9}1,064,1|'1,004,8 1,027,9|| 56.4) 48,6 
Midland «0... cs.csscss--ss+----| 1,086,5| 1,036,3|1,874,4/1,886,5||1,022,7 1,023.7 | 33,8] 29.1 
North-Bastern.........;..:- ---| 827,2| 811,7/1,19,0/1,059,0)|1,168,3'1,275,61| 45,3) 46,2 
Lancashire and Yorkshire, 702,3| 682,8| 716,5| 714,8 373,5) 370,86), 20,4) 18,4 
Great Northern ............... | 643.0} 608,6) 595,7/ 602,7|| 299,8' 3168) 20,7/ 20,5 
Great Eastern ....0. es... | 84,1) 752,0} 533,¥| 507,6), 170,9| 172,5/ 49,7| 49,1 
Londonand South-Western) 896,3) 881,6| $06,9} 82:,1|) 109,7| 108,2!| 13,2) 18.7 
South-Eastern ..........0....+0 | ¢63,2| 668,6| Y69,2} 1658 77:0| 70,6) 48) 5.1 
London and Brighton ...... 702,2; 69,8) 146,0) 146,1)) 99,5) 101,5), 6,0) 6,0 
Manchester and Sheffield.... 221,7/ 210,9| 383,7 384,3) 219,*] 226,9!| 83) 7,3 
London, Chatham, & Dover 77,8) 375,1} 64,9) 64,4/) 49,3) 50,6) 2,1 1,6 
North Staffordshire ......... / “gy'e}  “g9'5| -201's 975} 062 103,6| 1,6] 1,5 
Metropolitan Sida shacibicese 239,7} 2843) 8,7) 83) 60 56) 1} 1 
Nor WRI 65 hac oes .onsi | 1471) 1469} 56,3) 57,8), 17,7) 19,2)| 
Metropolitan District ...... 200,8| 1933, 8 a | ee 

















j are —|| } ee ae 

}11,124,6:10,849,7/8,338,8/8,392,8) 5,087,2,6,028,6| 350,5'273,6 

eee eee —,__— 
Inc., £274,90) | Dec., £60,000)! Dec., £221,4 || Inc.,£71,9 


These figures are rather remarkable. An expansion of 
i|| nearly 2? per cent. ina gloomy half-year in what is generally 
}\| designated the passenger traffic requires some consideration. 

It will be seen that parcels and mails are also included, and 

|| there is a very distinct growth in those comparatively minor 
items, due doubtless in some measure to the establishment 
of the Parcel-post. Merchandise earnings, on the other 
| hand, have dropped, and in mineral traffic the falling off 
is as much as 221,400/, or 33 .per cent. The serious decrease 
ie the carriage of iron and coal accounts mainly for this 


pe 


— 


there is a good increase to be recorded concurrently with 


| depression. In the comparatively small item of live stock 
| the diminution of disease. 

i 

\} 


It is apparent that some vigorous efforts have been made 
to restrict superfluous train services, and in the face of an 
| additional 200 miles in operation, the extra distance run 
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| by trains has only been 779,000 miles. At this time last 
year the expansion was 4,295,000 train miles, or 43 per 


ITL.—Muneace Account, 
$$. 


Miles Run | Com 























Miles in| Com. 




















with Ist pera- red 
by Half tion with st 
Trains. of 1883. June 30) Half of 
1884. | 1883, 
7 
18,251,837 |— 246,221 [London and North-Western ...| 1,923 | 4 35} — 
15,076,154 |+ 245,137 |Great Western ...............0000. 2,382 | + 41} : 
15,548,815 |4+ 20,921 [Midland ...............ccccecceseeese 15144 | + 8 a 
11,793,752 | ~ 31,660 |North-Eastern. ...............00000 1,5359 | + 27} 25 
6,552,205 |+ 210,105 {Lancashire and Yorkshire ...... 496 ft i 
7 5 /+ 25,040 |Great Northern ..................... 909 | + 40 78 
6,558,461 |+ 116 780 [Great Eastern............-c0-0-| 97121 + 23 | 46 
5,441,951 |+ 19,538 [London and South-Western ...| 733 a 
3,197,607 |4+ 131,376 Br RASber Mss. coissscsicaciccesians 386 | + 12 “8 
3,993,590 |+ 141,160 |London and Brighton ........... 414} |) + 7} 
3,221,406 |4+ 71,097 |Manchester and Sheffield ...... 478 | + 33 160} 
1,847,482 |— 6,891 |London, Chatham, and Dover} 166}| + + 
,936 |— 3,226 |North Staffordshire ............... 198 lis 
879,517 |4+ 20,675 |Metropolitan .............00e000- 19 
1,151,294 |+ 17,061 |North London ............60.0000 17 ces 
+ 8,977 |Metropolitan District ............ 17} 


_—_——— 


103,074,282 |+ — 778,956 12,155 | +198} | 1,017 


senger duty. The remission granted last autumn was con- 
siderably more than that shown under the head of taxation 


benefit. On the other hand, it does not appear that the 
passenger traflic has been damaged by the increased 
facilities demanded by the Board of Trade. Rolling-stock 
renewals have absorbed larger amounts, but the Great 


large reduction in their compensation claims. 


IV.—Irems of Worxktxc EXPENDITURE. 
[00’s omitted.) 








Lon. & a aaa 
Great Western ...... 
Midland ............... 
North-Eastern ...... 
Lancash. and York.’ 
Great Northern .. | 
Great Eastern ......) 
Lon. & Sth.-West...| 
South-Eastern ...... 
Lon. and Brighton) 
Man. and Sheffield! 
Lon., Chat.,& Dover) 
North Stafford...... 
Metropolitan......... | 





North Lendon ...... 
Metrop. District ... 











| 
2,351,1 2,378,5'2,572,8 2,436 5) 945,8) 895, . 168,1'198,8 | 
—— —— “a (| 


_—_——_—_— —— "Sth 
Dec,, £22,4 omg £136,3| Inc.. £50,2| Dec., £137,2 |De.,£30,700 


In these items the increases and decreases are about 
evenly balanced ; but traffic expenses are heavier, and in | 
some instances the Parliamentary expenditure was regret 
ably large. | 

Table V. stimmarises the results of the past twelve | 
months. It will be seen that the gross earnings are some | 
3,000,0002 larger in the second than in the first half of the | 
year, and the dividends on the average are 2 per cent. | 
higher. The average for the past twelve months 18 5} per 
cent., which, viewed by itself, is a substantial return. 


V.—REVENUVE AND DIVIDENDS. 














Gross Revenue Net Revenue. Dividends 
Ist Half, | 2nd Half,| 1st Half, ; 2nd Half, | Ist, | 2nd, | avg. 
1884. 1883. 1884. 1883. 1834. | 1888. 





¥ 
fq 


Lon. & Nth.-Wstn.. 
Great Western...... 
Midland ............... 
North-Eastern...... 
Lancsh. & Yorksh. 
Great Northern ... 
Great Eastern ...... 
Lon. & Sth.-Wstrn. 
South-Eastern ...... 
London & Brighton 


£ 
5,011,752) 5,563,867 
3,°47,'91/ 4,191,234 
3,589,705] 3,016 827 
8,141,593) 3,589,492 
1,87 ,277| 1,042,552 
1,797,955; 2,001,444 
1,681,022) 1,914,794 
1,272,582) 1,541,61 
1,021,226) 1,203,31 
985. 
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Manchester & Shef. 

Lon., Chat., & Dov.) 566,926 . 4 
Nth. Staffordshire} 335,886 851,180 | 5 
Metropolitan ...... 357,358} 858,458 lm | 7 
North London ...... 237,357, 244,183 i) | mu 





 ——— 


14,816,301, 4 | 6 | 5 








se ate leinialicenl 
26,086,230 29,905,508} 12,786,852! 


Sauk ‘we. pave 

Still, we must not lose sight of the fact tht ines 
been going back latterly, not rapidly, but still 

————— 








Turning to the working expenditure, it is interesting to | 
note what has been the effect of the reduction in the pas- | 


in Table 1V.; but there has been an increase in local | 
rates, which goes ecme way tcwerds counteracting the | 


Northern and North London have derived benefit from the | 
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upon the past four years. The average dividend of 4} per 
cent. now recorded contrasts with above 44 in 1883, with 
43 in 1882, and with 5 in 1880; and though the explana- 
tion of the decline is perhaps not far to seek, it must 
nevertheless be a disappointment to the shareholding com- 


munity. ‘ é ° © °/ 
wper %per “per “per %per Y%per % per 
annum, annum, annum. annum. annum. annum. annum. 
1884. 1883 1882 1881. 1880, 1879. 1878, 


we balk. 46 oe A OR A BR eae 
ond half.... Oa. ee. Fc BS 
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The capital account has grown at much about the same 
rate as during the past few years, and it cannot be said 
that the further commitments are below what they were 
at the close of June, 1883, at any rate, as far as the figures 


below indicate. 
VIL—CapPitAL Account. 








Propor- Estimated 

Received | Propor-| tion o nded| Outlay Total 

to June30,| tion of | Ordi- jto June 30, in Further 
884. i a 1884. Current | Commit- 

«| Stoc 


4-Year. | ments.* 
% £ 7 £ 
36 


98,102,341 795,000 | 5,259,830 
254 | 72,207,756) 600,000 | 2,159,621 



















Great Western ..,...... 


Midland ...............-..| 75,086,814 35 74,724,041) 1,000,000 | 4,200,681 
North-Eastern ......... 40 7,290, 394,022 | 1.143.478 
Lancash. & Yorkshire} 39. 37 38,981,010} 850,000 | 3,363,548 
Great Northern ...... 85,002,703 33; 34,977,175; 300,000 | 1,963 419 


Great Eastern ......... 36,000 | 2'000,000 


374 | 26,588,416 ea19 | {649,160 














South-Eastern ......... 21,817,672 4 22,257,344| 100,000 | 2,835,408 
London and Brighton} 28,231,992 31 23,193,902} 172,440} 591,260 
Manchstr. & Sheffield} 26,145,29: 21 26,287,971| 139,400 915,400 
Lon.,Chat.,and Dover| 24,746,337 4 24,966,799) +330,826 | 1,752,263 
North Staffordshire...| 7,893,221 7,883,294 9,000 22,000 
Metropolitan............ 10,857,158) 51 11,259,976] 218,300 755,300 
North London ......... 3,895 8,938,812 25,350 29,650 
Metropolitan District} 7,416,219 81 7,493,475) 623,500 | 1,095,500 
570,485,337 85 _ |570,90,834| 6,586,098 | 28,736,518 
* Sanctioned to date. t Estimated at last half-year’s expenditure. 
{ Incomplete. 


The estimated capital outlay in the current half-year is, 
however, rather less; and when the results of the past 
Session come to be included (as they will be in the returns 
at the end of the year), it is very possible the total further 
commitments may also exhibit a reduction. A considerable 
proportion of the new works applied for in the past 
Session have been thrown out, and few can regret their 
rejection at a time like this, when it behoves the com- 
panies to keep as tight a hand as possible upon outgoings, 
jf they wish to sustain their dividends, 





THE LIFE ASSURANCE RETURNS FOR 1883. 


Tuere has this year been an unusual delay in the publica- 
tion by the Board of Trade of the returns lodged with it 
by our life assurance companies. The volume generally 
makes its appearance some months before this, and dila- 
toriness in its publication is to be regretted, because with 
it, as with other collections of statistics, the more promptly 
it can be issued the greater is its value. When speaking, 
however, of the value of the returns, it is only fair to the 
Board of Trade to add that that has been much increased 
by the excellent summaries of the accounts which for the 
past three years they have appended to the returns. These 
give us a comprehensive view of the position and progress 
of life assurance business, and, on the whole, the picture 
they present is not unsatisfactory. Dealing first with the 
revenue and expenditure of the ordinary life companies, the 
record for thethree years isas follows :— 
Comparative Summany of the Lire and ANNuITY AccouNTS. 


INCOME. 
1882-3. 1881-2. 1880-1. 
£ £ £ 
Premiums .,.........cc0si 12,163,838 ... 11,898,134... 11,658,319 
nsiderations for an- 
WEPOD i... ia vetndiitiedes sii 610,137... 596,221 ... 590,911 
terest and dividends 
wood SEF 5,652,716 5,487,806 ... 5,369,007 
nerease in value of in- 

Vestments oo... csseceeecs 188,045. ... 193,986 ... 238,573 
Fines, fees, &.............., 6,801 . 7,432 ... 6,157 
Capital paid-up ............ 16,268 .. 21,234 ... 16,260 

Wcellaneous .......00....05 : 17,244 ... 28,311 





18,222,057... 17,907,538 
128,652,402 ... 125,091,803 


—— Se 


146,874,459 ... 142,999,341 


Add balance at beginning 
0 ON cds sacs snisoaidh 132,524,594 ... 


151,272,137 ... 

















OvrT«eo, 
1882-3. 1881-2, 1880-1. 

Claims 9,870, 228 9 44, 679 0 

ON vata par rstis s sees 870,228 ... 744,679 ... 9,850.25 
Cash bonuses and redac- ; ee 

tion of premiums ...... $35,201 ... 934,897 ... 854,297 
Annuities wah Seale Wal whi 573,235 ... 531,836 ... 512,214 
Surrenders Sepaguiaxleedecose 751,349 ... 713,945 ... 734,051 
Commissions ........ ...... 534,904 ... 517,672 ... 491,514 
ao of management 1,143,526 ... 1,146,028 .. 1,081,302 
Ba negate 12,068 ... 15,044 ... 24,693 
Decrease in value of in- 

vestments ............. ; 33,892 ... 20,840 ... 77 A51 
Interest, dividends, and " e 

bonuses to shareholders 490,152 ... 531,055 ... 706,658 
Miscellaneous............... 16,658 ... 1,890 ... 7,631 

14,261,213 ... 14,157,886 ... 14,339,761 

Add balance at end of 

Mita nea ncttianiesiaia 137,010,924 ... 132,716,573 ... 128,659,580 

151,272,137 ... 146,874,459 ... 142,909,341 


The premium and annuity income increased in 1882 3 by 
279,620/, or about 2} per cent., while in 1881-2 the increase 
was 245,125/, or 2 per cent. Thus, during the twelve 
months covered by the present returns, the business was 
slightly more progressive than during the previous year: 
but its growth is still much slower than those who 
appreciate the benefits alike to individuals and to the 
community, which the practice of life assurance is calculated 
to afford, would like to see. And for this, as we have more 
than once had occasion to point out, the offices are them- 
selves to some extent to blame. They have not been so 
ready as they ought to have been to accommodate their 
practice to the wants of the public. Their policies are in 
many cases hedged round with conditions and restrictions, 
from which the offices themselves derive little, and that a 
somewhat contemptible, pecuniary gain, but which confuse 
and deter would-be insurers, and which in some respects 
—as, for instance, the regulations of many offices with 
regard to surrender values— are positively unjust. 
Happily, there is now a growing disposition to adopt 
a more liberal policy in these matters, and we 
hope in time to see insurance contracts assume the 
form of an unqualified promise on the part of ‘the offices 
to pay a certain sum on proof of death and title, with the 
right of the insurers to a liberal and clearly-defined sur- 
render value recognised. But something more than simpli- 
fication is needed. There ought also to be a material reduc- 
tion in the cost of insurance. Every business man knows 
how greatly a reduction in the price of commodities tends 
to extend the market for them, and there can be little doubt 
that if life insurances could be effected more cheaply they 
would be much more numerous. There is nothing, more- 
over, to prevent the companies from reducing their pre- 
miums. For their own practice shows that these are need- 
lessly high. It will be seen that in each of the three years 
embraced in the above tables, the offices returned, on an 
average, about 900,000/ to theirfinsurers in the shape of 
bonuses. Now, these bonuses are simply excess premiums, 
and the distribution of a bonus by an office is an acknow- 
ledgment on its part, that the premiums it charges are 
higher than are necessary to cover the risks and the cost of 
management. It may be said that in life insurance 
safety isthe first consideration, and that if the insurers 
get back their excess premiums, there is nothing to 
complain of. But while admitting that complete and 
absolute safety is the paramount consideration, it is evident 
that the premiums are higher than is needed to secure 
this. For, obviously, if the surcharge out of which the 
bonus is paid were needed for safety, then the offices would 
not be able, as they now are, to pay it away. It is clear, 
moreover, that the whole of the excess is not returned to the 
insurer. A portion of it is absorbed in commissions, and 
otherwise intercepted, and the insurer, therefore, never gets 
back all the amount beyond theactual cost of the insurance 
that he is called upon to pay. We have heard it argued 
that the bonus system is beneficial, in that it makes people 
save almost in spite of themselves, A man insures for 
1,000/, and in time, with bonus additions, his policy is increas ed, 
say, to 1,500/, and he is thus, it is said, led to make more 
ample provision for the future than he would otherwise have 
done, But what person in ordinary trade would think cf 
working his business in this fashion. If a baker, say, were 
to charge ninepence for a sixpenny loaf, with a promise to pay 
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back at some future time the balance of the extra threepence 
which might remain after business expenses were deducted, 
he might argueif he chose that he was a public benefactor, be- 
cause he was compelling people to save. All the same, how- 
ever, he would be an objectof ridicule,and we may besure that 
he would not be the man to build up a business. Yet it 
is on this absurd principle that the assurance offices elect 
to work. The bonus system is essentially false, and there 
can be little doubt that it is one of the elements which 
prevents life assurance developing that. robust growth 
which is so greatly to be desired. 
A favourable feature of the returns is, that the business 
‘{/in 1882-3 appears to have worked a little more cheaply 
than that of the previous twelve months. The increase in the 
premium income, as we have said, was about 2} per cent., 
whereas in the commissions and expenses of management 
the increase is only 14,7301, or less than 1 per cent. But 
while there is this improvement in the aggregate, when 
4] the accounts of individual offices are examined, the result 
i is in many cases the reverse of satisfactory. Following our 
| usual practice, we have drawn up the following table, 
| which shows the percentage of commissions and manage- 
| ment expenses to premium income, after a deduction of 2 
per cent. of the annuity receipts has been made 
| from expenses as a rough approximation to the 
cost of that portion of the business. In presenting this 
table we must carefully guard ourselves against being 
supposed to imply that an office with a low rate of expendi- 
| ture is necessarily a better office than one in which the 
expenditure is at a higher rate. There are limits within 
which the outlay may legitimately vary, and in some 
instances a low rate of expenditure may mean that the 
business, instead of being conducted with vigour, is being 
left to stagnate. The test of proportionate outlay is only 
jj one of the tests which those who wish to ascertain the true 
position of an office need to apply. This much, however, 
may safely be said, that when the expenditure of any 
'| established office is continuously maintained much above the 
i| average, there is a pr ima facia case for investigation by an 
intending insurer. The expenditure may possibly be 
proper and judicious, but that h:s to be proved, and ought 
| not to be assumed. When, moreover, in cases other than 
| those of new companies, who must necessarily incur a 
proportionately large expenditure in building up their 
business, we come to percentages greater than, say, 25 
per cent., the probability is that the offices will be found to 
be spending more than the proportion of the annual 
premium income which in their valuations are reserved for 
expenses and profits. And when that is being done, the 
| business is evidently on anything but a satisfactory footing. 
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Life os 23 
Con- | Com-| Ex- Z & 2a* 

and Pre- _|sidera- penses | £6 4 

Title. tion | mis- of j56.™ 3 

Annuity miums. | for Manage-/ ESE oe 

| An- | sions. | ment. |2~ 2°" 
Funds. nuities. — 

| 1883. /1882. 

£ ’ RE £ 

Alliance .............. becutsenae 1,217,548 — 244) 93 8,019) 120) 11°4 
IS 8 picid tps carditaicevedaes 400,142 3337 ose 1,75) 112] o38 
a et abe ale 1 ae 54) ‘nie 3,12. 7,859 13°6| 140 
British Empire ............... ue, 1104) 823) 8,142) 16,283) 20°5| 206 
British Equitable ............ eenati 140,809)... 10,01 ° 9950) 248) 24-2 
LE 27,739; 20, 520) 100 9,728) 549 53°3 
Briton Medical and Gen..| 647,712|  11°,007 6,623, 86] 99 
COIN oo isi cassnciehicene 718,140 76,665 1, 051 9,131; 165 | 18°2 
Church of England ..../,| | 67350) 71, '205| 1,075 7,684) 14°4| 148 
City of Glasgow... inde ae 168,811) 148,140) 19,182 14,423) 142) 138 
Clergy Mutual ............... | 2,996,311! 214,954 12,630) 59) 75 
Clerical, Medical, and ac 2,451,102) 194 002! nbs 14,516} 11°2; 144 
Commercial Union ......... 809,958 109, 702| 2,597 8,293) 11°8| 10°7 
DOOR eects eh 1,399,780 1423900) 8 2,189 12,707| 138) 13% 
Customs’ Fund . 507,600) il 947) 2,684 224) 176 
Eagle... aaah tic il naa 2,948,709 222,731) eee 16,827; 11°0/ 106 
Bconomic....... .............. | 9,569,032} 232582) ||| 14,306 96) 95 
IE ie icicle il ad } 1 vers 180, 227 8,557 17,360) 144) 140 
Emperor .. 4,590 12,185) 2, 367) 27:3) 265 
English and Scottish law | 1 168,362! 130,865) 3,788 14,298) 15°4 | 15°5 
Gass cise ininrd cncctarad 4,206,191; 147 583) 8.571 58; 58 
Equity and Law...........| 1,758,431} 139,110! 16,193 7,864| 94] 100 
Farmers and eee. “| 119,138, 8034; 336; 1,003) 16°6) 16°3 
Friends’ Provident . 1,624,304) 123,724) 12,259, 4,177/ 6,003, B0| §5 
General ....... sate 706,594 | 124, 708! 4.627) 7,908) 19, 573) 21,9) 222 
Great Britain Life . + | 20940; 2411 1,500, 6,008, 35'6| 35-2 
Gresham é 3,243,288; 520,101 129 228) 55,363) 96,444! 28°2 | 28-4 
Guardian | 2,197,173) 184 727) 7,446; 15,554) 12°3! 132 
Hand-in-Hand ............. | 2,053,573, 148,124) 14,063) 2,350) 10,686) 85 87 
Imperial Life............... | 986,575, 79,668, 55389 3,425) 8626 149| 163 
Itin. Method. Preachers’... 319,994, 11,127 i| ‘sa bea 227; 24) 36 
Lancashire .. sal sensenf 597,451 79. 472) si 6,125, 11°8} 112 
I os Goss kites cy | 4,337,492) 242,618. 9,403) 10,177) 80} 82 
Law eae sc ddilbenditel aig 2} "B03, 202 | 115 
en) | * anaes | _ 623,657' 73,161/ 21,3881 3316 6.7831 132] 130 
Legal and Genera! ...... ssf 1,855,838) 138,725 5,931; 11,082) 122| 116 
Life Assoc. of Scotland ...) 2,549,718 $44,971! 17,454! 13,0991 37'389' 14-5 | 147 
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Lion Life.. 
Liverpool, London & Globe 
London and Lancashire... 

London Annuity ......... 

London Assurance ......... 
Lon., Edin., & wa ene 
London Life ebteres mayank 
Marine and General.. d 
Masonic and General ...... 
Methodist and General ..., 
Metropolitan ................. 
Midland Counties............ 


National Guardian, Lim. 
National Life.................. 
National of Ireland ......... 
National Provident ......... 
Nth. Brit. and Mercantile} 
Northern.. sone 
Norwich U nion ‘Life 

Patriotic of Ireland ......... 
WE ©. vachasrecanebse eeloic 
Positive, Lim. «..... ....00... | 
INE icc iin wictiecinwé | 
Provident Life ............... 








Provident Clerks’............} 
Provincial . 

Pruden (Lim.), Ord. ‘Bench! 
GINOUED asic cv ancncipasapinctnacens 
Reliance eantled tidied sonaeataned | 


Royal i> Gaicoha paddies pebuabiaoann 
Royal Exchange .. .. 
Sceptre ods = 608 Ayeee 
Scottish Amicable 
Scottish Equitable ...... .. | 
Scottish imperiel............ 
Scottish Life, Limited...... 
Scottish Metropolitan...... 
Scottish Provident ........ | 
Scottish Provincial ......... | 
Scotish Union & National! 
Scottish Widows’ Fund . | 
Sovereign 

Standard ........... pines 

SORE Scsie ses 
Sun Life ... 
SII Lani Ccbibsekduehsduspnsiateinl | 
United Kent Life ...... . ...| 
U. K. Temperance ........ 
SIIIIIE : scincnsseaiancusnisary 
University .. 

Victoria ....... 
Wesleyan and General 
Westn. Counties and Len.| 
Westminster and General, 
West of England 
Whittington ...... sees 
ID. vvenca ainucthakecn sen 








131,922,246 12,163,338| 610,187! 534,904|1,14%,526, 13°7 





Life 
and 
Annuity 
Funds 


1,121,468) 
277.936) 
927,658. 
433,805) 
555,959 

1,889,420 

2'878, 159 

2,034,875 
182,092 


7,957,589 
582,470 
5,712,882 
2,023, !67 
1,614,569 
998,539 
352,358) 
8,210,156) 
1,004,771) 
988,846) 
27,057 
91,876) 
41,380) 
432,463 
983,835 
104,027 | 
569, ya 














131,950 
275,886 
682,352 
51,528 
619,552 
240,645) 
131,358 
106,884 
21,129 
255, 1089) 
1.3,589) 
50 150) 
7,863) 
47 145) 
7,320) 

45 "664 
89, 646) 
48, ,018| 


i013 19 13,115) 





* Allowing 2 per cent. as cost of new annuity business. 
+ Fund transferred to National of Ireland. 


Another saintly table in the returns is that which | 
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9,087 

| 14,951 
&, S75) 
6,424) 
275) 
3,805) 
2.075 








10,707 
4,153) 
1,597 


| 12,350 


8,980 
3,922) 
3,815 
11,592) 
5, 85! 3 
8, 7 58) 
5,791 
9, 461) 
4,1 19) 
'976) 
958) 
8,408) 
6,495) 





45| 12,363, 2 


| 19,687) 
1,432} 
23,996} 
18,642} 
6,205 
6,783) 
1,047| 
16, 737, 
3,439) 
352) 
924 
13,235 
1,264) 
2,180) 
4,297 
4,623 
2,050) 
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I ere enta: re 


| 16° 
82) 162) 
363) 164 
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139 


9} 18°1} 
503! 10°3 | 


133 
| 21-2 
| 12-2 
| 10-4 
| 127 


| 22° 


9) 11°8| 
12-4 | 


| 17°7 


3674 
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96 
| 15:4 


7} 137 


10°2 
179 


166 
122 


125 


») All} 
7; 118 
7; 342) 
| 47°5 
48'1 | 
| 18°3 
| 127 
26'3 | 
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xpenses 
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| 33:1) 67°0 
10° | 
163) 22°5 | 
'113°0 


105 
258 


119 
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12°5 
101 
14°] 
120 
15°0 
23°8 


5| 145 


133 
18+} 
Ib 
129 
21°4 
120 
106 
12°] 
241 
108 
12°3 
152 
43°5 
37-2 
107 
144 
136 | 
126 | 


215 


)} 15°) 


163 
119 
16°4 
li'l | 
131 | 
109 
120 


483 | 
635 
163 
126 
27°3 | 
143 | 
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shows how the funds of the offices are invested. From this 
we learn that in each of the past two years the assets were | 





thus composed :— 
Summary of Tora ASsETs. 
1882-3. 1881-2, | Inc. or Dee. 
Mortg 7 34 $12 1, 482 245 
Ort gages w....evesessesssesreseseer:| 72,634,057| 71,151, + 1 | 
Loans on policies ............... | 7,644,874 + 242,199 | 
Do rates and rent-charges ... 21,013,617 + 1,771,628 | 
British Government securities...| 4,766,929 — 261, 033 | 
Indian andColonial Government 
securities............ ehidineh Secon bia 8,808,808 + 539,552 | 
Foreign Government securities 4,286, 736) — 33,888 | 
Debentures .........cccsessesssees vese{ 11,494,305 + _ 201,947 | 
Shares and stocks ...............++. 9,807,588 + 1,061,977 
Companies’ own shares ...... hie 593,530 + 15,769 
Land and house property and 
und-rents ........ vidoab anes 8,416,872 + 96,585 | 
Life interest and reversions...... 2'934,861 + 104,536 | 
Loans on personal security.... 1,447,390 — 70,971 
Agents’ balances and outstand- 
ing premiums ............... veseee| 3,293,896 + . 99,963 | 
Outstanding interest.........,.....) 1,461,37 + 41,308 
Cash, bills, stamps, &c............ 3,846,333 — 615,439 
Customs timber measurin 5 
manent, Be. 5... 35... ae 2,872 1, 
Book-room grant (Itinerant Me-| 
CEI). oka: rE RD 75,000 2 | 
NOOR iso 50hacesguanc cane Bi 80,051 “67192 
Deficiencies, preliminary ex-| | 
penses, &e, sieeuseurodguveinssteneshscaaeeied 5,408 | 
Sie me 157,875,360] + 4,747,519 
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IST. 
no means of attaining this familiarity, and their 

formula to follow would be not to cack in such atuaen 
at all. Why cannot America establish regulations more 
creditable to herself and more available for the investor 
who is less behind the scenes than Mr Poor considers he 
ought to be? 





The new funds of the offices, it will be observed, have in 
the main gone into mortgages (including loans on rates and 
rent-charges), in which there is an increase of fully 3} mil- 
lions. Anaddition of upwards of a million, also, has been made 
to the investments in stocks and shares; but, on the other 
hand, the offices have been selling Consols, their holdings 
of which have been reduced by 260,000/, and doubtless, 
in consequence of Mr Childers’ conversion scheme, the 
reduction will now be much more marked. That the offices 
have increased their holdings of their own shares is matter 
for regret. For an insurance company, as for a bank, 
these, we think, can hardly be regarded as a proper in- 
vestment, and evidently most of the companies look upon 
them in this light. But there are a few exceptions, and 
notably the Rock, which holds its own shares to the amount 
of 412,500/, the holdings of all the other companies com- 
bined amounting to no more than 181,000/, 



























BUSINESS NOTES. 


Is Over-Insurance Generar ?—Writing on the 14th 
June, on the now abandoned Shipping Bill, we suggested 
that the insurance companies “ might add materially to the 
public information, without betraying any confidence, if 
they published a statement of the average percentage of 
reduction in valuations of the same vessels in any month of 
last year and this year. It would then be seen whether 
owners generally do or do not fairly follow the market in 
covering their ships. The directors of the Clyde Steamship 
and Sailing-ship Owners’ Associations have taken the hint, 
and have obtained from nine insurance associations the 
aggregate sums at which the vessels insured were valued on 
20th February, 1883, and on the same day in 1884. They 
say, “as showing the extent to which reductions have been 
carried, between 20th February, 1883, and 20th February, 
1884, we append an extract from the returns of the insur- 
ance associations ” :— 
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A YEAR’S PROGRESS IN AMERICAN RAILROAD 
CONSTRUCTION. 


“Poor’s Manual for 1884” has reached us, and it is, as 
| usual, a treat to those who desire to revel in enormous 
figures. There were constructed in the United States last 
| year 6,753 miles of new railroad, making a total to the close 
| of 1883 of 121,592 miles, or nearly three times the length 
| of all the railways in the British Empire, our colonial pos- 
sessions included. The growth of the capital account in 
the year is thus stated :— 


Value, | Reduc- | 
} 
} 





j 





Value, | 
20th Feb., 20th Feb.) “gion 





























i 
; 
Capital ae 1884. 1883. eave : 
(To Close of Fiscal Increase in ssi ell etl. ahaa Re Se re a] f 
Year in 1883). relve } Northern (of No nields), and Tyne (of! | ; 
£ 883) Twelv nen Newcastle) 100 A 1 Iron 5.S. Insurance As-) } } . 
‘ ‘ a IE didn cicairan aucbiwaacide sdabaseaadduen stars §,681,940, 6,284,000; 60?,060say 10 3 
Share a asitnvie tind eines 760,152,418 ...... 42,440,076 Tyne and Wear Iron S.S. Insurance Associa-| . 
agen SOUMIE és ce cusvesiseoies 708,283,278 ...... 44,996,897 1 eat Newenete: rasta esac tnncosnnracascoens | 7,920,370; 8,809,500; 949,130) ,, 10} 4 
‘loatin . + 9 Ar Qn North of England Iron 8.8. Insurance Associa- ae 
GF debt... cece 68,135,919 ...... 12,545,873 Camel TiN iii. k shah kik Sa Cae 14,523,195 16,000,250/1,477,055' ,, 9 a | 
1.536 571 61 99.982 846 ——— 3.8. Insurance Association (Limited), | 4 
; (ea 82.846 GAMMOIE Sooke icesshenidctiien sc iveabeanciconan ..| 7,147,860) 7,744,460) 597,100! ,, 7 14 
T e,° ° ° oge ° , , Scottish Iron S.S. Mutual Insurance Associa-| ’ ii 
hus, the additional capital liability incurred in the/! , tion, se slag sna escoert ee —_— 1,830,450) 149,00¢; ,, 8 I} 
‘ $ e,e tast Coast Iron 8.S. Association, We-t Hartle-| d 
twelve months reached 100,000,000/ in addition to the | SIE ax/achisiviastabialasedaa eis lei 12,981, 00,14,257,000'1,276,000, ,,_ 9 he 
* 
a 


160,000,000/ in 1882, and 152,000,000/ in 1881. At the 


National S.S. Insurance Associations, London, estimate that the 


close of 1879, the capital embarked in these railroads was 
998,763,598/, and the increase in the four years has, there- 
fore, been 537,808,017/—liabilities ample enough to have 
produced a financial crisis in any country, as they have in 
America, 

Turning from capital to revenue, we find that the gross 
earnings last year aggregated 168,863,449/, or just 11 per 
cent. (in the previous year the gross earnings were 11} per 
cent.), while the net earnings were 69,066,936/, or 44 per 
cent. on the capital, as compared with over 4} per cent, in 
1882. It is worthy of remark, that the proportion of pas- 
Senger to goods traffic is very much smaller in the United 
States than it is in this country, or, in fact, in any Old 
World State ; and, in fact, only 44,000,000/ out of the gross 
168,860,0002 was thus obtained, or scarcely more than 
one-fourth of the total. It is pointed out that the interest 
on the mortgages and floating debt rose from 4°40 per cent. 





in 1882, up to 4 dols 57¢ per cent. in 1883; and as the 
percentage of total net earnings actually diminished, it fol- 
ae that the dividends distributed upon the stock sank 
rom an average of 2°91 per cent. to 2°75 per cent. ; and 
we do not see how a further distinct drop can be avoided 
in the current year. 
It is of interest at this juncture to read the remarks of 
re Poor upon the growth of capital, if not growth of 
eet which he is at so much pains tochronicle. The 
Riga: in the share capital in the past three years he places 
aetrather over 200,000,000/, and he is of opinion that the 
aa 3 cash expenditure has not really equalled the bonded 
era unded floating debt created over this period. He 
th . it 1s in this immense increase of fictitious capital 
at 1s to be found the cause of the general distrust which 
es, and the enormous decline in the price of railroad 
ide s This is doubtless the case. But we on this 
hens © Atlantic hardly understand how “the remedy, if 
that any, lies wholly with investors.” We are informed 
OVeebake the greater number of cases the disasters that have 
.. .f numerous enterprises or schemes could have been 


easily foreseen, and were foreseen, by persons familiar with 
© manner 


gotte in which such enterprises or schemes were 


1 up; only the worst of it is, that British investors had 








reductions on steamers in their association range from 5 to 27 per 
cent. below those of last year. “In some cases the reduction in value 
has been objected to by their Committee.” 

Bristol Marine Insurance Association (Steam).— Values reduced 5 
to 15 per cent. ; in one case 25 per cent. 

Bristol Marine Insurance Association (Sailing).—Many values are 
below intrinsic and market values. 


The average reduction in the year, it will be seen, is about 
9 per cent., and the return bears out the statement we made 
in the article already quoted, that “ If‘owners do not follow 
the market values of shipping closely in insuring—and they 
really can hardly do so, seeing the value for insurance is 
fixed, say, once a year, and the market fluctuates from 
month to month, or week to week—certainly, when there is 
a general decline in the value of shipping there is a general 







































reduction in the amounts insured.” The directors of the fi 
Clyde Steam and Sailing-ship Owners’ Associations would Ha 
have done well to have published at the same time for com- i i 
parison an equally authoritative statement of the reduction Hi 
in the cost of building between February, 1885, and i ; i 
February, 1884. ; iH 


Tue Inp1an Orrum Revenve.—One of the most serious 
features of Indian finance is the prospective decline in the 
opium revenue. Sir Evelyn Baring raised the note of 
warning in his financial statement two years ago, and the 
Indian Budget, as expounded by Mr Cross the other day, 
accentuates it. The opium estimate for the financial year 
1884-5 is taken at 1,378,000/ less than in the previous year, 
and the Under-Secretary acknowledges that the reserve of 
provision opium is small, although he abstains from 
indicating how very small it is. The opium revenue has 
this great advantage over other items of income, that it 
does not come out of the pockets of the Indian people, but 
is paid by the Chinese consumer of the drug—a circum- 
stance which furnishes a sentimental aspect to the question 
that need not, however, be dwelt upon in the present con- 
nection. A few figures will show the place which opium 
has occupied in Indian finance during the last quarter of a 
century. Within that period the opium trade has con- 
tributed over 168,000,000/ to the net revenue. The aggre- 
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j| less than 8,466,000/. In appraising the relative value of 


{| trade and the revenue of that courtry. 


Poppy: 
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about to be stationed on these bights and rivers. No pro- 
vision is, however, made for the Congo, which is a mistake, 
A capable Consular Officer should be sent there at an early 
date. The trade on the oil rivers is an established trade, 
and virtually in English hands; that on the Congo is more 
prospective, but should not be neglected. 






























































gate receipts during the ten years ended March 31, 1871, 
amounted to 58,909,635/, while during the ten years ended 
March 31, 1881, it amounted to 70,541,8007. The net 
opium revenue in the financial year 1880-1 amounted to no 


these figures, it should be remembered that the total net 
revenue of India from all sources—land assessment, taxa- 
tion, and opium—was only a little over 49,000,000/ in 
the last-named year. It was Sir Cecil Beadon, Lieu- 
tenant-Governor of Bengal, who, in a Minute 
dated April 18th, 1867, laid down the principle of 
maintaining a permanent opium reserve for the 
purpose of equalising the revenue from this scource one year 
with another. The reserve of opium on the 31st of Decem- 
ber, 1878, was 48,482 chests. Since that it has steadily 
declined year by year, and without taking into account the 
last-gathered crop, it is estimated that at the close of the 
present year it will be less than 3,000 chests. Sir John 
Strachey has laid down the proposition, that an opium 
reserve of 30,000 chests, over and above the whole of the 
crop last gathered, is the very least that can ensure any- 
thing like stability in this branch of Indian revenue. The 
forthcoming crop is reported to be a remarkably good one, 
but it is estimated at 52,000 chests, while, according to Mr 
Cross, the sales for the year are to be 46,500 chests. The 
present state of things, therefore, is this: a sensible decline 
has already taken place in the actual revenue from opium ; 
the opium reserve is thoroughly depleted, and there is no 
near prospect of the reserve being restored to that condi- 
tion which is deemed essential to a sound state of this 
important item of revenue. But neither the successful 
production of opium in India, nor the continued consump- 
tion of the drug in China, can guarantee to our Eastern 
Empire an item of revenue which has long been so con- 
siderable. Since 1871, the Government of India has been 
in the habit of obtaining, through the machinery of her 
Majesty’s Consular service in China, valuable informa- 
tion and statistics regarding the importation and 
consumption of opium in that country, as_ well 
as the cultivation of the poppy there. These re- 
ports make it clear that the production of domestic opium 
is rapidly extending in$China; and although very infericr 
in quality to the Indian drug the great difference in price 
is gradually accustoming the Chinese consumer to it, either 
in its pure state, or with an admixture of Indian opium. 
These Consular reports also record the rapid increase 
which is taking place in the importation of Persian opium, 
a commodity which is not handicapped by what, in the case 
of Indian opium, is practically an export duty. Besides 
Persia and Eastern Afghanistan, Turkey-in-Asia, and even 
Zanzibar, have of late years taken to the cultivation of the 


Tuer ConDITION OF THE LONDON AND Sovutu-Western 
Raittway.—Reporting upon the Downton accident, Colonel 
Rich has informed the Board of Trade that he has “no 
hesitation in stating that the accident was caused by the train 
having been run at too great speed over a weak road;” 
and he goes on to say that “‘the numerous complaints which 
have been made of the violent shaking which passengers 
experience when travelling over parts of the London and 
South-Western Railway leave no room for doubt that a great 
deal of reform in the management and improvement in the 
working of this railway is required. I believe the com- 
plaints are caused in a great measure by bad driving, using 
inferior stock, and by the coaches in the trains not being 
properly coupled up. I would strongly urge the 
company to make a thorough examination of their 
system and stock, to classify their stock, to classify 
their several lines and parts of the system, and to 
classify their trains. It is not to be expected that 
the whole of a company’s stock and railway shall be of the 
best description ; but the public has a right to expect that 
old and inferior stock shall not be run over old and inferior 
parts of the railway at such a speed asto make it unpleasant 
and dangerous to all who use it.” It is notorious that the 
complaints to which Colonel Rich alludes have hitherto 
been persistently ignored. The directors, however, can 
hardly afford to pass over in silence the official strictures 
which the Board of Trade have specially brought to their 
notice, and it will be interesting to hear what they have to 
say in their defence. 


Crepit Serectors 1x Avstratia.—About the land laws 
of the different Australian Governments a great deal has 
been written in the Colonies themselves, and a great deal 
more will have to be done before they will work as auto- 
matically as they ought to do. In the process of colonisa- 
tion, it has been found impossible to exclude “credit 
selections,” and, indeed, the bulk of the land alienated has 
been taken upon terms involving payment by instalments 
extending over a period of years. But it has also been 
found that this process was taken advantage of by numbers 
of people, who secured lands at a merely nominal first cost, 
with a view to speculate, and not for genuine settlement; 
and many such people, by mortgaging their titles, really may 
be said to have embarked nothing in the lands they had 
nominally taken up. The Mortgage of Credit Selections Act 
was passed by the South Australian Government witha sre 
limiting “ dummyism ”—an expressive word in the colonia 
vocabulary—and its provisions have recently been the 
subject of much dispute before the Law Courts in Adelaide. 
In the case of “Robertson v. Catt,” a selection had been 
mortgaged toa bank for 2,000/, and under that Act the 
title to the property was forfeited for dummyism. aa 
bank in question, therefore, sought to restrain the Lan 
Commissioner until their mortgage was covered, or other- 
wise to render the Land Commissioner liable. In neither 
of these endeavours has it been successful, and the decision 
will tend to render banks and mortgage companies pont 
careful in making their advances, so as to ascertain whet ~~ 
a selector whom they are aiding is really developing t 
property standing in his name. 





XENEWAL OF Dipitomatic Re.ations wita MeExico.— 
It was stated officially in the House of Commons last 
Monday, that diplomatic relations with Mexico have been 
resumed, and that an agreement has been signed by which 
Mexico engages to grant to this country most-favoured 
nation treatment. It is understood that this agreement is 
to remain in force for five or six years, and that in this 
interval a definitive treaty is to be negotiated. It was shown 
in the last number of the Economist taat Mexico is a poor 
country, and is now involved in financial difficulties; our 
manufacturers and merchants must not, therefore, expect 
any great opening for trade either under the present agree- 
ment or the future treaty. The English negotiators should, 
however, seek to obtain a reduction of the heavy rates of 
duty, often upwards of 100 per cent., ad valorem, which 
now exist in the Mexican tariff, to the prejudice of honest 





Wits ann Beguests.— The Jllustrated London a 
gives the following list of wills proved, with the amount 0 
the personalty in each case :— 





CONSULATES ON THE West Coast or Arrica.—The 
supplementary estimates voted by Parliament last week 


contain provision for the salary and allowances of a Consu] | Mrs Anne Adéle Hope, Deepdene, near Dorking ......-----: 371,00) 


and two vice-Consuls in the Bights of Beni . Mr George Burdon, Heddon House, Northumberland ...... 185, 
This measure shows that the teen ee ae snilelilie; Teun Giant Seomenverany Caaaesnge oa 78,000 
, oe Dipl Ne) sixcibvceikovenidn dsepaienciamnnein 18) 
afford protection to British trade on the oil rivers. The| Mr Robert Soca Dartford, Kent ...........cceceeerte 76,000 
precise value of this trade cannot be stated, but it is| Mrs Mary Armitage, 1 Redcliffe square, The Boltons, 50,000 
estimated at about 2,000,000/ annually, Considering the Brom DR cccnctvdscccedhudoccetesededcctedensecepoeccesess paedeneeeeees 40 "000 

Mr Joseph Nutter, Park terrace, Halifax, Yorkshire......-.- , 


efforts of other nations to secure the command of African 


° . . . t, 
trade, it is well that a properly organised consular staff is Me. Tansee saRNOR SNS. AER anORNeR) SOIT 


TOQUE scsicks sed codacvicageuiiassausiasncd aveo cnueanaeeseinens ee" 0 
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Aug. 16, 1884. | 
Correspondence. 


EG. YP? TB. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—In the last number of your valuable paper you 
have clearly summarised in two articles the actual situation 
of Egypt by separating the political from the financial 
question. 

By the failure of the Conference, it has become perfectly 
evident to the various Powers, as well as to the public at 
large, that the financial back-door to enter in the political 
house was not the shortest, nor the easiest, way. 

In fact, the back-door has proved to be so well locked by 
‘the Law of Liquidation, and the keys have been so well 
kept by France, Germany, &c., that no admission to the 
house could be obtained except by a frank and bold move 
through the political front-door, which is actually open, as 
England stands‘on the threshold, 

It is not of my competence to discuss what political ties 
can bind Egypt to England without openly hurting the 
| Sultan’s nominal supremacy, or without too much awaking 
the jealousy of Europe. 

Probably the golden maxim of Bismarck, Beati possedentis, 
| will also prove here the best counsellor. Meanwhile, the 
|eminent statesmen and military men sent to Egypt will 
prepare the way, so that there can be no doubt of England’s 
ultimate success in handling the political question. 

Now, the financial question remains; but from difficult as 
it was when mixed with political considerations, it becomes 
| simple and clear, when England assumes herself the finan- 
cial responsibility of the country which she wants to pre- 
serve from political anarchy. 

All financial authorities agree that the Egyptian finances, 
when properly managed, must leave yearly a large surplus, 
which can redeem gradually the whole debt. A good British 
administration wants, however, to make some important 
| modifications, by relieving the Egyptian taxpayers, and in 
order to secure the equilibrium of the yearly Budget, asks, 
in the first place, a sacrifice from the international 
| creditors, who were till now guaranteed by the Law of 
| Liquidation. 

The bondholders, by the voice of the Conference, have 
| Tefused to any reduction, but by the breaking up of the 
|Conference all parties have recovered their freedom of 
| Action, and it is logical that England will have to enter 
into direct negotiations with the bondholders, in order to 
obtain from them what the Conference refused to sanction. 
But if sacrifices are required to improve the administra- 
| tion of Egypt under British superintendence, it should be 
clearly understood by all parties interested, that who 
endorses a bill is liable for the payment of it. 

I enclose my card, and remain, Sir, yours respectfully, 

Paris, 11th August, 1884. b oe 











Foreign Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, August 14. 


Desror. 
APES 14, 1884. August 7, 1884. August 16, 1883 
c f c f e 


Ca 
Profta i onde Saar 182,500,000 © ... 182,500,000 0 ... 182,500,000 0 
a Law of June 9, 
Marans of the bank’and ij  SOOmSIS 66 .. 8,002,818 54... —8,°02,313 54 
rve of landed azig:  22105,750 14. 22,105,750 14... 22,105,750 14 
Special reyeanded Property 4,000,000 0 “.. 4,000,000 0 |. 4,000,000 0 
Hotes. CET nese sen 11,997,444 16 |. 11,907,444 16... 11,997,444 16 
a. mee 2,864,054,:75 0 ... 2,870,753,790 Q ... 2,951,736,330 0 
t : 
Banknotes" op Posited sme URE NIM. 91,1402 © 
Cei ’ 
Treaty Resets at sight. 31,835,211 28 .. 31,050,011 96 .. 93,825,270 7 
ni 


account 


181,760,538 O ... 230,515,136 37 
33u, . 


. 848,744,771 11 


171,904,304 4 ... 
« 271,573,206 4 


*« 
** 
- 





50,475,797 0 ... 52488777 0 48,923,039 0 
4,678,171 0 ;.. 5,137,345 0 ... 4,676,834 0 
5,164,815 82 .., 4,632,516 49 ... 5,573,573 27 
1,980,050 5 ... 1,990,050 5 ... 2,044,808 57 
23,655,796 12 |. 23,768,440 30 |. 22,800,358 14 


+» 8,750,115,137 24... 3,809,481,360 99 
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Cuxprror. 


Cash i pant and in branch f °c t e t © 
SUIT scassdedcaaverdebnautens 2,071,597,437 47  ... 2,063,845,403 67 2NWSOATTS 7 

Commercial bills overdue ... 107,503 69 "167. = ares 7h 

Commercial bills discounted * ée 167,304 10... 533,219 79 


in Paris not yet due ... 281,974,045 60 ... 231,180,797 25 ... 492,919,852 10 


Treasury bills “0. 0... 000,000 0 | 
Commercial nua; Gish 98,000, +» 98,000,000 O .., | 
sesaneresceceserssessee 945,068,880 0 ... 627,326 we 85 
Advances on deposits of renee armen 
ND ictisiinciasncvibiedes 3,162,900 0 ... 3,547,500 0 . 10,687,300 0 
Do in branch banks........ 736,300 0 ... 761,300 O ... 1,771,200 0 
oo a -. 147,217,386 66 ... 147,132,286 66 ... 149,284,314 91 
y branc NKS......... 146,430,817 0 ... 148446474 0 ... 139,933,058 0 
Do to the State (Conven- , = ) 
tions, June 10, 1857, and 
March 29, 1878) ............ 140,000,000 0 .., 140,000,000 0 ... 140,000,000 0 
Government stock reserve... 12,980,750 14 .., 12,980,750 14 ... 12,980,750 14 
Do disposable................ 99,864,177 83 ... 90,864,177 88 .., 99,634,200 68 
Rentes Immobilisées (Law 
of June 9, NEO E iv ecccns ese 100,000,000 0 .., 100,000,000 0 ... 100,000,000 0 
Hotel and furniture of the 
bank and landed pro 
pervy branches ............ 4 832,061 0 11,83',725 0 .. 11,546,029 0 
Expenses of management... 2,142,324 67 2,107,886 97 ... 2,125,124 17 j 
Employ of the special re- 
BET VO . ci ces cer scccervccsse cece 11,997,444 16 ... 21,997,444 16 ... 11,997,444 16 } 
a 60,466,919 91 £8,584,698 11... 71,210,314 29 | 














sseseeseecene 3)788,573,448 18... 3,750,115,167 24 ... 3,900,481,360 20 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASR, francs. DECREASE. francs. 
Treasury account. ............... 10,746,259 | Circulation ...............::cccsseeees 6,699,615 
Rao eicdiitensintesccccechsaiendttce ee | Private deposits .. ............... 20,708,852 
SERMON ecdnnchenteedanapvew...oms 18,810,698 


Money for discount continues easy, and bills are taken freely at 
2% per cent. The tendency in London to approach the Bank of 
England minimum has caused sellers of English bills to withhold 
their paper, and the rate has advanced 4 centimes, to 20f 2Uc, 
which price was obtained to-day. The discounts at the chief 
office of the Bank of France stand at the same amount as last 
week, in consequence of the short paper sent in to be encashed 
to-morrow, but next week’s return will show a diminution. No 
imports or exports of gold have taken place. A little of that 
























metal has gone into the Bank from the circulation, and the cash ‘| 
in to-day’s return was composed as under :—- it 
Aug 14, Aug. 7. Ah 
francs. francs, 13 
OR iis idpint Seite ~ 1,050,642,384 .2..  1,049,853,632 iy 
TWO cinitiecniiicitn . 1,020,955,053 ..... 1,018,991,771 i ; 
Dil cn cssasnits . 2,071,597,437 ....4.  2,068,845,403 i 
+e 
The Bourse is almost deserted, but the few dealings in the 1 
week have been at top prices, the firmness in Rente giving an in 
excellent tone to the market. The close of the Congress and i 
final success of the Government had been discounted, and pro- iF 
duced no effect on to-day’s business. Match Company’s shares li 
have been in demand, and have been bought at 545. Subjoined iH 
were the closing prices of the principal stocks and shares :— ii 
: 
Par. August 14, August 7, ii 
f f ec e 7. 194! 
Three per Cents......... . 10... Be . 233 + OF 11) 
Redeemable Threes ... 100... 80 0 .. 79574 + 0 428 ih 
Four &-a-Half per Cnts. 100... 107 874... 107 60 + 0 27} h 
BAMA casscaininsijthenenr 100... 9560 .. 9510 + 050 BY 
Austrian Gold 4 % ...... 106... 8 0. 8&8 10 - 010 ii 
Turkish Fives............ 100 ... 815 . 810 + 0 5 iit 
Egyptian Unified ..... 500... 30250 .. 30625 - 375 + ett 
Bank of France Shares 1,000 ... 5,070 0 ... 5020 0 + 50 0 ii. | 
Sanque de Paris......... 500... 790 0 ... 78750 + 2 50 fis) 
Crédit Foncier............ 500 ... 1,290 O ... 1287 50 + 2 50 Ht 
Paris Gas Shares......... 250 ... 1,512 50 ... 1,510 0 + 250 Hil 
500 ... 1,882 50 ... 1,870 0 + 12 30 TE 
I iccsuicntianeexes 500... 499 0... 45 0 + 5 O adit 
Northern Railway ...... 400 ... 1,670 0 ... 1675 0 - 5 O 1 ; 
Western Railway ...... 500... 83250 ... 830 0 + 250 veqtt 
Orleans Railway......... 500 ... 1,325 0 ... 1,317 50 + 8 50 A 
Eastern Railway......... 500... 770 0 .. 770 0 coe + ae 
Lyons Railway ......... 500 ... 1,238 75 ... 1235 0 + 375 gah: 
Southern Railway ...... 500 ... 1,160 0 ... 116625 - 625 ( 
South of Austrian Rail. 500... 31625 .. 315 0 + 125 . aioe 
The date of the 25th October has been fixed for a new Mone- 2 ie 


tary Conference of the Powers forming the Latin Union, to 
decide whether the combination shall be renewed or liquidated 
on the 1st January, 1886, when the convention should expire. 

According to the Journal des Débats, which is an authority on 
the question, through M. Léon Say, the associated States are 
disposed to continue the Union, and the present suspension of 
the coinage of silver. The present convention does not provide 
for the winding up of the arrangement whenever that may take 
place, and a proposal will be made to introduce additional 
articles, binding each State to finally take back all the silver 
coin issued by it, giving in exchange either gold or bills, pay- 
able in the country that remains creditor in the settlement. 
Means will also be sought to promote the circulation of silver 
legal tender 5-frane pieces, by withdrawing the small gold 
coin and notes, for which silver might be substituted with little 


inconvenience. 
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The adjudication of the match monopoly last week led to no 
results, the only tender put in being by the company which now 
holds the concession, and the offer made was below the minimum 
fixed by the Minister of Finance. It is said that the company 
offered the terms which had been accepted by the Government 
in the convention’ for the renewal of the present contract, which 
the Chamber refused to ratify, believing that better terms 
might be obtained if the monopoly was again thrown open to 
competition. The basis of the arrangement come to was an 
increase from 80 millions of francs to 86 millions, for a further 
period of five years, which the Government thought sufficient, 
and only fixed a higher minimum in accordance with the wishes 
of the Chamber. The adjudication will be reopened on the 27th 
and 28th inst., but capitalists do not appear disposed to embark 
in an undertaking which may be terminated at the end of five 
years. The present company has a capital of 40 millions of 
francs, of which 26 millions have been called, but has paid neither 
interest nor dividend since 1874. At the end of 1882 the profit 
and loss account showed a deficit of 5,000,000f. 

Details are now furnished of the traffic on the Suez Canal in 
the first six months of the year. Although the receipts from 
shipping fell over 600,000f, there was no diminution in the 
tonnage, which is set down at 4,500,933 gross, and 3,183,838 
net in 1884, against 4,310,241 and 3,096,245 respectively in 
1883. The diminution was caused by the final reduction of 50 
centimes per ton, made from the Ist January. The pilotage 
dues were levied down to the 30th June, and have only been 
abolished since the Ist July. The decrease in the receipts 
from shipping in July, from 5,996,813f in 1883, to 5,120,000f 
this year, was caused not only by the loss of the pilotage dues, 
but also by a falling offin the shipping, only 275 vessels having 
passed through the Canal, against 313 in the same month last 

ear. 
. A decree of bankruptcy has been issued against the company 
of railways of local interest in the department of the Herault. 
The company has a share capital of 5,000,000f, and a debt of 
21,000,000f in debentures, on which no interest has been paid 
for three years. 

There was a small improvement in the French revenue from 
indirect taxes in July. The receipts, amounting to 206 millions 
of francs, were an increase of 4,207,000f on the same month cf 
1883, although 218,000f less than the proportion of the estimates 
for the year. The seven months, January to July, left a deficit 
of 38,280,400f compared with the estimates, and of 9,923,000f 
on the same period of 1883. The tax on interests and dividends, 
all Government stocks being exempt, left a deticit of 2,607,000f 
| on the estimates, and of 1,158,000f on 1883. 

The receipts from the Paris octroi in July left a further 
deficit of 350,028f on the estimates, but produced 88,000f more 
than in the same month of 1883. The receipts in the first 
seven months of the year were 78,782,245f, which was a deficit 
of 1,469,364f on the estimates, and of 1,735,661f on the same 

riod last year. 

| =ethe following is a return of the foreign trade of France in 
the first seven months of the last two years : 
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Imports. 
188. 1883. 
rancs. Francs. 
NS ae Ae oe 820,580,000 ...... 891,349,000 
Raw materials ............... 1,347,089,000 ...... 1,298,556,000 
Manufactures ............... 368,282,000 ...... 41 1,505,000 
WOME sini cbeces 103,365,000 ...... 104,090,000 
2,639,316,000 ...... 2,705,500,000 
£105,572,640 ...... £108,220,000 
: EXPorts. 
; 1884. 1883. 
= Francs. Francs. 
. A. slik acca 437,274,000 ...... 461,708,000 
5 Raw materials .......... .... 369,910,000 -..... 390,379,000 
Manufactures ............... 923,484,000 ...... 1,006,823,000 
eee ance 85,885,000 ...... 85,762,000 
1,816,556,000 ...... 1,944,672,000 
£72,662,240...... £77,786,830 


The additional credits voted subsequent i 
estimates for the year, and the saulbebine OF naan ethos 
‘ployed, play an important part in the definite settlement of the 
i883 and 1884, doom to the stern: 

Ha a , down e i 

te 1883 the additional credits captaaet a 180278 ele 

.|| the annulations to 93,575,803f, leaving a su 

be provided beyond the deficit of 70 millions in 
| compared with the estim 


annulled. 


Greater economy has been introduced in the cost of col 
revenue received by the departments of Finance. The fo! 
is the rate per cent. for the 
half-a-century :— 







































A statement of those operations for 


180,272,618f, and 
m of 86,696,815f- to 
the receipts 
ates. In the present year the additi 

credits amount already to 25,760,604f, sgaines 41,3568 of coins 


lecting 
tme lowing 
principal chapters at an interval of 
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1884. 1876. 1826, 
% % 
Direct taxes .........+06... 37 i cee 5 
Registration and stamps 272 ...... ee hickcas 54 
CII igi iriiiatig ith TC Rigostine MO es... 166 
AREER Sean's oe fe 149 


New wheat is appearing on the market freely, and that 
offered is drier, and of superior quality to last year’s crop. The 


fall in price last week was from If to If 5Ve the 100 kilos, or two | 
ewts, and even with that concession on the part of holders but | 


little business was done. Foreign wheat is neglected, with a 
fall of 75 centimes. In yesterday’s Paris market the rates for 
new wheat were: white, 24f to 26f per 100 kilos (2 ewts) ; red 
22f 50c to 23f 50c. , 

The drought and great heat of the present summer have not 





been favourable to the sugar crop in France, and the beetroot, | 


even in the northern departments, where the best methods of 
culture are employed, has an unhealthy appearance. The leaves 
are prematurely decaying, and the root is small and deficient in 
juice. The weather has, on the other hand, been favourable to 
the vine. The Rhone valley has suffered a little from hail, but 
excepting where the phylloxera spreads its ravages, the vine- 
yards look well, and growers hope for an excellent year. 
Accounts from Spain and Portugal also represent the vine as in 
a magnificent condition. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 


New York, August 5. 

The Treasury statement for July has revived the silver versus 
gold standard discussion. The report shows that the demands 
for the gold certificate are growing rapidly, which of necessity 
brings us closer and closer to the limit of their issuance, for the 
law requires that 100,000,000 dols in gold shall be kept in the 
Treasury as an offset to the National Bank bills. On August Ist 
the total value of gold coin and bullion held by the Treasury 
was 201,539,550 dols, and against this had been issued gold 
certificates to the value of 91,491,490 dols, leaving but 
119,048,060 dols net coin and bullion. Tho increase in the 
total gold held during the month was 5,662,956 dols, but the 
increase in the value of the gold certificates outstanding between 
July 1 and August 1 was 20,344,850 dols, leaving the real 
gold reserve smaller by 14,681,894 dols. This indicates plainly 
the rapidity with which the gold certificates are being called 
for, and the danger to our finances, for the gold remaining 
available for holding against certiticates yet to be issued is but 
19,000,000 dols less than the total absorbed within the past 
thirty days. The exhaustion of our real gold reserve, through 


tions of gold in considerable sums—would, of course, put gold 
at a premium, and necessitate the settling of bank 
balances at the Clearing-house in silver; for the Sub- 
Treasury at New York would have to use silver to the 
its balances due to the banks and others, and the banks would 
have to accept silver. Thus far, by mutual agreement between 
the Associated Banks and the Sub-T'reasury, all balances are paid 
in gold, or gold certificates, and the Treasury will give thirty 
days’ notice prior to departing from this practice. This subject 
has been discussed by bankers and others of late with a good 
deal of seriousness, although none has definitely expressed him- 
self az convinced of the necessarily near approach of the 
enforced suspension of gold payments on the part of the Govern- 
ment. Congress will not meet until December next, so that no 
action can be taken prior to that time, for the repeal of 
the vicious law requiring the coinage of 2,000,000 dols in silver 
per month—the virtual exchange of so much gold for silver. 
it is possible, however, that the general public will require 4 
severe lesson on themeaning of ourattitude towards gold avd silver 
before public opinion will enforce remedial legislation ; but it 1s 
quite likely, in the event of gold going to a premium, unset- 
tling foreign and domestic exchange, resulting in an appreciation 
in prices of all staple commodities and in a general reduction 0 
the purchasing power of (silver) wages, that action would be 
speedily taken by Congress cutting off our gold drainage into 
the Western silver mines. i 
The announcement of the shipment of half-a-million in gol 
from London to New York has excited special interest 
exchange rates, which have of late been weak and declining: 
It is not easy to perceive how, at current rates of shipping 8° 
by steamer, there is to be a profit on last Thursdays consiga- 
ment here from London. There has been an increase in com- 
mercial bills, but the continuance is extremely doubtful. The 
‘‘ prospective exports” are largely prospective. Wheat has 4 
great tendency to advance as soon as exporters buy at 
freely, which causes the latter to leave the market at - 
Purchases on foreign account thus far have been very spas™ : 
and with the abundance coming into sight, it is not es 
exports will continue noticeably heavy unless prices remain ow. 


an increased volume of certificates—in the absence of importa- | 


likely that 
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there are two offsets to this feature. Some of said purchases 


may have, aad are quite likely to have, originated on this side ; 
and, again, “ London purchases’ are not proof from becoming 
On the Street yesterday, there did not 
; appear to be much faith in the talk as to ‘‘renewed 

element, the 
| discount rate of the Bank of England, should not be overlooked, 
| which, if advanced, would tend to check the withdrawal of gold 
Cunservative bankers here do not think that this 


sales at any time. 


Then, the remaining 


gold importations.” 


| from London. 
check is likely to be required at present. 


| banking methods made at the time. 
| minority report. 


lateof the Treasury Department at Washington. 


| tion of the payment of interest on current deposits. This pro- 
| position is not anew one. After the panic of 1857, and again 


majority vote of the New York Astociated Banks. The active 
opposition of two or three important members of the association 
each time was enough to defeat the agreement. The report 
reviews the importance of the contemplated movement, and 
concludes :—(1) That no interest be paid on deposits after Jan. 1, 
1885 ; (2) that no cheques be permitted to pass through the Clear- 
ing-house,except those drawn by members thereof—thus shutting 
off banks outside the association from clearing through its 
|members, as at present ; (3) that forfeiture of membership be 
the penalty of any infraction of these rules; (4) that some 
mode of settlement of transactions at the New York Stock 
Exchange be adopted, whereby the large volume of cheques 
which now pass through the Clearing-house from that business 
may be diminished or avoided ; and (5) that these measures 
be adopted by the Clearing-house, and recommended to Clearing- 
houses in Boston, Philadelphia, Chicago, and othercities. The 
first recommendation was referred to the board of directors of 
the various banks for approval, the second was adopted, and the 
others laid upon the table. The minority report was signed only 
by the president of the Fourth National Bank. He believed that 
| the total abolition of the payment of interest on deposits would 
work a lasting injury to the city, and endanger the prosperity of 
| the country ; considered it impracticable, as shown on occasions 
| Where previously attempted, and recommended that the subject 
| be indefinitely postponed. It is generally thought to be a matter 
(of great doubt if the necessary unanimous consent can be ob- 
| tained to the proposed abolition of the payment of interest, in 
which case its being put in practice would be out of the 
; question. It is not unlikely that the subject will come up 
\for further discussion at the forthcoming convention of 
| bankers, to be held at Saratoga, on August 13 and 14. 


|,“ The bull movement ” in stocks is still the theme in financial 
(circles. The stock market boiled on and upward last 
| week with scarcely a check until Friday. Yesterday 
|there was a halting market. There was some weakness 
|shown, and there was little doubt that it was due to 
| 4n unloading process by some of those who were satisfied with 
| the profits they saw within reach. The question now appears 
j|to be, Is it time to sell out, or is there a higher level worth 
| Waiting for? The perfect control of the market possessed by 
| those guiding it was exhibited in a marvellous perfection last week, 
| Gnd this stimulates many in the belief that the movement is not 
| 2ver yet. Two railroads (the Rochester and Pittsburgh and the 
| Buffalo, N-Y., and Philadelphia) made the fact known that they 
| Were bankrupt, and could not pay the interest on their debts. 
| The statement was made that the Union Pacific would pay no 
| more dividends until the debt to the Government is paid. 
|Sailures in the mercantile community were more 

numerous than previously, or than at any correspond- 
(198 period in a previous year. The New England 
Cotton mills began in earnest a shutting down process, to counter- 
| Ret the effect of growing stocks and light orders, aud general 
| rade throughout the country, beyond experiencing some revival 
las confidence as to the future (based on good crops, prospec- 
| Uvely), showed no signs of actual improvement. And in the 
| ee ¢ of all this, the prices of stocks were carried up and onward 
| Ith a rush. The alleged basis of this boom has been the 
| Promise of an exceptionally heavy wheat and maize crop, the 
a'ge surpluses now held by the banks, and the outlook for a 
= ‘demand for our wheat and corn, and consequent increased 

eae ay che railroads, Why “the outlook ” is “ for a good 

mand” for our surplus grain was not stated. 


“s “nexpectedly favourable report on the condition of the 
cok evulle and Nashville Railway by a gentleman sent here to 
hie nto its affairs from London, appears to be a forerunner of 
tons attempts to find out the real state of affairs regarding 

Trassed railway companies. The Messrs Powell and 


THE ECONOMIST. 


‘London purchases of American stocks doubtless contributed 
somewhat to the depression in rates of sterling exchange, but 

























| The New York Clearing-house has received a report from its 
| special committee, appointed just after the late financial panic, 
as to reforms shown to be necessary by the exhibition of loose 
There is a majority and a 
The former is signed by seven of the most 
prominent bankers in the city, including Mr. Jno. Jay Knox, 
It declares 
that the most important reform, one which is essential to the 
eflicient union and co-operation of the banks, is the total aboli- 


after that of 1873, it was proposed and adopted by a large 
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Westlake are still hard at work on Erie’s books, and thus far 
have eluded any attempts to get an expression of opinion from 
them as to the condition in which they find the accounts of the 
corporation. But the latest effort to raise funds for and the 
credit of a company through an investigation and a presumed 
favourable finding is with respect to Reading. I: is under- 
stood that Mr Vanderbilt is behind the move. The inquiry 
into Reading may show an excess of assets as compared with 
liabilities, in the shape of enormous tracts of prolific, but un- 
worked coal lands, which will not be required to supply the 
demand for cval for years to come; but as to its meeting the 
interest charges on its debts, together with other obligated 
expenses, there may be good reason to doubt—if J ersey Central 
dividends are to be paid. 


The winter wheat crop has been harvested, and the cutting of 
spring wheat is now general. Some of the more extravagant 
estimates of State yields uf wheat are now seen to be erroneous, 
but it is tolerably certain that the total harvest will prove in 
excess of the large crop of 1882, when the total was 
504,000,000 bushels. The weather continues generally favour- 
able, the late storm in Dakota covering a limited area only. 
The surplus wheat and flour carried over, on August 1, 
in the equivalent of wheat, will amount at least to 
40,000,000 bushels. Prices to-day are 20c per bushel less than 
one year ago (83§c at Chicago), which does not promise much 
of a margin of profit for the farmer, who has been in the habit 
of reckoning his wheat as worth close to, if not quite, 1 dol per 
bushel. The recent reports of generally favourable weather 
and prospects for harvests in Europe detracts from the likeli- 
hood of the American farmer securing higher prices for wheat. 
In fact, the impression is generally gaining ground that, so far 
as the probabilities are concerned, wheat, if not corn, will rule 
lower in 1884-5 than in 1883-4. There is no sign of a revival 
yet in that great trade barometer, the price of iron. Pig iron is 
as dull and Leavy as ever. Manufactured shows about the 
same degree of increased animation noticed in a previous letter, 
but steel rails, as you doubtless learned by wire ere getting 
this, have gone down to 27 dol 25c per ton, and the competition 
between the mills does not appear to have ended yet. 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, August 12. 


During the month of August two international corn markets 
are held in Central Europe—one in Leipsig, and the other in 
Vienna. The latter will be held on the 24th and 25th inst. ; 
the former was held on the 4th inst., and was attended by 3,237 
persons. Southern Germany, Austria, and Hungary were but 
poorly represented, as they naturallyattend the Vienna market. 
There was little disposition to buy, because the harvest reports 
from Austria-Hungary, Germany, Russia, and America were 
favourable, and the prices were in consequence low. For the 
Vienna corn market detailed reports of the harvest results are 
expected from all parts of Europe, from America, and India. 


A syndicate of Vienna and German bankers has opened a 
subscription on 'Change for 4 per cent. gold bonds of the 
Prague-Dux Railway, amounting to 26,413,200 marks. The 
German Bourses generally show a marked preference for 
Austrian and Hungarian gold securities. Thus the premium 
bonds at 4 per cent. of the Hungarian Mortgage Bank were sold 
in an exceedingly short space of time. 

The opening of the Arlberg Railway has been postponed to 
the isth September, because the ground slipped while the rails 
were being laid in a part at some distance from the tunnel. 

rt on the mining production of Austria during 1883 has 
sabe saunaatl It Fy following details of the quantity 
produced, its value, and the number of persons employed :— 
SS 
Produc- line. or Dec.| Value’ Inc. or] 
| Dec. | No. of 
tion in |asCompared) in | Com- |Persons 


pared | Em- 
with 1882. | 1883. | 





1383. with | ployed. 
x | 1882. | 

i Double | Double | Min.| Min. | 
ewts. ewts. florins.) florins. | 


71,940,961| + 6,350,939, 22°875 + 1°435) 39,694 














inerafedel ......i:: | 0,939 22875 + 1435) ‘ 
Sion ebat. 5 ed eal 98,538,652 + 8,575,750 18-286 + 1-349) 30,045 
Gilwer OF .ac..ccs0--e0 127.327\+ | 8,913/ 3231/+ O187| 5,554 
Troi OF c.cciceces0es 8,823,131|\— 201,972) 2376—0021| 5,322 
Lead ore ......-:ss0000- 156,117|+ 8,466) 1:153—0019| 3,546 
te os. ecco 175,659 + 19,802, 0609+ 0045, 1,002 
ee ashi 987,487\+ 34,488, 0361—0013, 1,119 
Copper Ore ...s.....-- 45,32] + $784 0245+ 0018 | 659 
Other minerals......... a i. | 1-080) + 0°07 2,727 
Roisin i | 50-218) + 3057! 89,668 


i 


Ser tnsheseneneesneseethassensessesesensetensanssenssieunenestenaneesesnstentmnesenemennnaness 
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THE ECONOMIST. 


It may be of interest to compare the production of Hungarian 
mines with those of Austria. The total production of Hungary 
is worth 23 million florins, the number of persons employed 
being nearly 40,000. 

The reports of the Austro-Hungarian railways show a consider- 
able improvement as compared with previous years. The 
number of persons conveyed during the first six months 
reached the considerable figure of 24,258,200, against 20,681,837 
in the first half-year of 1885, equal to an increase of 17;%5 per 
cent. The receipts amounted to 24,225,985fl, against 22,247,543f1 
during the first half of 1883—an increase of By per cent. 
The goods traffic has diminished in almost equal proportion, 
being 3,961,035fl, ur 4,4; per cent. less during the first half- 
year of 1884, 

The production of the Austrian works during 1883, compared 
with that of 1882, was the following :— 


Produc- Inc. or Dec.) Value} Inc. or 

Dec. as! No. of 

Com- |Persons 

pared | Em- 

1883. | with 1882. | 1883.| with | ployed. 
1882. 


tion in |jasCompared| in 


Double Mln.} Min. 

ewts. _florins.| florins. 
869,221) 24°261) + 3°198) 10,367 
15,316) 2-906) + 0°136 425 
119,366 382) 1°819| — 0°194 218 
4,656 563) 0°796) + 0°025) 286 
45,395 2.513) 0°734\+ 0053; 448 


Double 
cwts. 
Raw iron 


Quicksilver 
Zine 
Sulpburie acid and 
9,444| 0°649|- 0031 263 
+ 982} 0°463|+ 0088} 131 
0°197) + 0°163) 275 


32:020\+ 3112, 12,413 


The total value of Austria’s mining production was 70 millions 
—that, is 5 million florins greater than during 1882. In this 
sum the provinces take very different shares: Bohemia, 29°28 
million florins; Styria, 14°01 million florins; Silesia, 8°87 
million florins ; Moravia, 6°97 million florins ; Lower Austria, 
not more than 1°22 million florins. 

The production of salt during 1883 was 1,102,092 cwts of 
mineral salt, 3,125,404 cwts of boiled salt, 479,538 cwts sea salt, 
479,538 cwts salt for agricultural and industrial purposes ; the 
total quantity representing a value of 22°67 million florins. 
The number of persons employed was 9,559; that is, 6,105 men, 
1,830 women, and 1,624 children. 

In Germany, Prince Bismarck’s plans of colonisation are 
beginning to become very popular, and numerous societies for 
the promotion of industry, &c., are thinking of uniting into one 
corporation, to be better able to attain the end of promoting 
German colonisation. Much attention is a!so being devoted to 
the export trade, and German cheap silks, cloth, porcelain, and 
me have commenced to compete successfully against those of 

rance or foreign markets. In order to improve its production 
of half silken goods, Crefeld pleaded for a reducticn of the duty 
on fine cotton yarns, but was refused by the Prussian Finance 
Committee. The export of wood from the Bukowina (Eastern 
Galicia) to the East hitherto passed by Galatzand Odessa. Now 
an exporting firm of Trieste has made an arrangement with the 
railway companies, by which 500 cars of wood are to be trans- 
ported to Trieste, and there shipped for Eastern ports. 

The Hungarian Governmenthasgivenan English firm of under- 
takers the concession for an electric circular railway to go round 
the portion of Budapest situated on the left shore of the 
Danube. 

‘The Hungarian 4 per Cent. Gold Rentes bonds at 10,000f 
will be exchangeable into bonds for a lower amount, at the 
option of the holders. 

The floating debt of Austria-Hungary at theendof July was— 


Exchequer bills, 74,939,692 florins ; notes of the State 
411,998,725 florins. ! ee : 


PUBLIC INCOME AND EXPENDITURE. 


During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland, as follows:— 
Bank 
of England. 
1,530,263 
2,169,393 


639,130 


Bank 
a ome 
we: See bcs 
-- 1,020,563 
97,400 oe 


Total. 


z 
2,453,426 
3,189,956 


"736,530 


Balances on August 2 ..... 
Balances on August 9 


The following are the receipts on account of revenue 
between April 1, 1884, and August 9, 1884, as compared 
with the corresponding period of last year :— 


REVENUE. 


[Aug. 16, 1884, 


Ce 


April 1 
1584, to ident 


Balance on Ist A 
Bank of En d 


6,829,000 
8,621,000 


ps 
Land Tax and House Duty... 
Property and Income Tax ...| 10,050, 
Post Office 
Telegraph Service 
Crown Lands 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez 
Canal Shares 516,663 88,658 
7 


1,708,650} 82.861 
soe seseeseevses| 85,688,000,28,015,141 /29,454,318 | 1,960,519 | 1,201,206 
Total, including Balance ..,...{83,647,710 Paaeace 


a a RECEIPTS. 
vances, under various Acts, repaid 
to the Exchequer 831,467 


—_—— — 


543,459 
34,191,169 37,258,510 





The expenditure during the same period amounted to 
30,048,2137, as compared with 32,965,881/ in the corre- 
sponding period of last year, the issues during the week 
being 1,156,5587. 


TO READERS AND CORKEuSPONDENTS. — 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writers. 





Che Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 13th August, 1554. 


ISSUE DEPARTMENT. 


£ £ 
38,339,280 )Government debt .. 11,015,100 
Other securities 4,734,900 
Gold coin & bullion... 
Silver bullion 


38,339,280 
BANKING DEPARTMENT. 


Notes issued..........0 


22,589,280 


22,589,280 


£ : £ 

14,553,000 |Government secur:- 
3,387,744 } ties oe 
Other securities ...... 


ee ereeweerreeeee - 


cluding Exchequer, 
Savings’ Banks, 
Commissioners of 
National Debt, and 
dividend accounts.. 

Other deposits 

Seven-day and other 
bills 


- 


. | Notes : 
Gold and silver coin 
5,946,730 
24,329,364 
195,775 


48,412,613 
Dated August 14, 1884, 


_—— 


48,412,613 
FRANK MAY, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would if made out in the old 
form present the following results :— 


£ 
LIABILITIES. & ASSETS. 36,957,961 
Sue Bank eee eee 23,442,672 


—— 
60,300,633 


56,912,889 the abore 
The balance of Assets above Liabilities being 3,387,7442, a8 stated in 
account under the Rest 


FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit :— 


eee 












eee & 
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Increase. Decrease. BANK OF FRANCE. 
£ x 
Circulation (excluding Bank post Dills) ....+..+.+e+s0000 alien 219,825 sande < 13. Aug. 6 | omen. \Decrea se. 
Public deposits Eat (ae tadaeeane SRRMIE: LMM Seieteesicemapanninnationks saaiee 82,883,000 | 82,754,000 | 109,000 | 
Somme GROUIUN cccccipincnnis eeinidiition teeiacttamne ; s pecan er Government securities....................| 14,104,000 } 14,104,000 ag zcathiastae 
Other SCCUTILIOS .e.seesssccccccccocccccsssscsscessnvescsoneecccssee see —searunseevece, 184,680 | Private securities ..........csvvvcesseeceene-| 48,781,000 | 49,749,000} ... | 988,000 
TES sce xissnonsstersen igislithescegndlivicbaittineeinath “ bs inten Sea LiaBILITiEs. 
nr... at simasieaguinieaiaaiiiamiantsdesaaes fos eee OTe ad NOtC ooesessnsssssvsesscssossvessssevsee seseereee| 114,562,000 {114,830,000 |... | 268,000 
TSRREVO wocss csoroconessciarnagtinisihecsilbiteipscdalidedescddiial , <ste  omeevee ,.1MMR | QETPREEEEED creme) TAO) CNN | sn)... 
. Private deposits ...........ssescreseeseeeee} 15,221,000 | 16,049,000; ... | 828,000 
The following is the official return of the cheques and NETHERLANDS BANK, . 
bills cleared at the London Bankers’ Clearing House :— Sa ee TTS ane e ema e nee ee 
Aug. ¥. Aug. 2. | Increase. | Decrease. 
roe ee ee _ ASSETS. | & £ & £ 
| 1884, 1884, | 1883. Coin and wlee~-aaes capiineieicusiia’ 8,586,000 | 3,630,000 vel 44, 00 
ee — | erleiaesnaritt 7,803,000 | 7,314,000 mn 11,000 | 
re ieee id z 2 Discount and advances... cnn 6,490,000 | 6,559,000|  <.. 69,000 | 
spas . 7 | 16,024,000 Jul 20, Aug. 0 | 15,414,000 _ _, LIABILITIES, | 
=" “a 4 15°368,000 Ang. tl 25,908,000 | = 10 | 16,805,000 oe circulatio | 15,848,000 | 15,945,000 ws 97,000 | 
Saturday a oe 15,798,000 re 16,558,000 | ,, 11 15,914,000 posits .. seeseeeneseeeeseeeees weet 618,000 } 621,000 ee SO __ 8,000 | 
Monday » 11} 14,479,000} ,, 4 |Bankholid’y) ,, 13 | 15,809,000 
Tuesday..........+. » 12 | 13,526,000 | ,, 5} 20,671,000 | ,, 14 13,220,000 IMPERIAL BANK OF GERMANY. 
Wednesday ..... » 13| 15,636,000) ,, 6} 15,864,000, ,, 15} 42372000 | — = : Be oe ae as 
| ceentinaticelii a fonanioomeep Aug. 7. | July 31. | Increase. | Decrease. { 
Total ..+<0-.+s | 91,423,000 97,896,000 } | 119,534,000 AssETs. £ a ae. ae 
TE Le eee ee ce, a ee ee ee. To oe a tcicccncdeaeneaesetunge 30,437,000 | 30,610,000 | 173,000 i 
* Half-Monthly Settling-day. t Monthly Consols Settling-day. Discounts anyones. escccccccceccesees| 19,932,000 20,534,000 es 552,000 
. * ’ . Notes in circulation ..........ccc0ccccceesee 35,562,000 36,287,000 op 725,000 ; 
The following is the Manchester Bankers’ Clearing :— | Current accounts sesesueeserver’ 11,054,000 | 10,986,000 65,090). : 
_—s —* en AUSTRO-HUNGARIAN BANK. 
&£ £ £ is nn 
Manchester (weeks ended) 2,250,084 ... 2,430,250 ... 2,168,483 Sidhe [are a es — 
The following shows the amount of the Circulation, | Com sid Pullion—goldis.ssr | SOTO | 3018000 | wg | 21 | 
Bullion in both departments, Banking Deposits, Banking | Discounts and advances swsnensnn| 16,565)000 | | - 131,000 i i 
cas ° LIABILITIES, 
Securities, Reserve, and Rate of Discount, for three months | circulation. meiesenensesnnsneeel 35/523,000 | 85,016,000 393,000 iw 
ending August 13, 1884:— NATIONAL BANK OF BELGIUM. f fi 
ac gee teel l oo amen {| Aug.7. | July 31. ; Increase. | Decrease. ‘ 
Gold ES). ASSETS. & } £& £ & : 
in from (Citculati’n Securities £5 /S | Comm and bullion...........s.ssessssersesees| 3)815,000 | 8,767,000 | 43,000 - 
Coin and | sh road (excludng’ in | 25/3 | Home discount ............secesesersereneees | 7,946,000 | 8,583,000 | wt 7,000 ; 
Salen _ ae aL Deposits. | Banking | Reserve. Sls Foreign o. salt caaicpnasibtaiinese 2,979,000 3,034,000 55,000 i 
, ils | Depart- | o's IABILITIES. i 
ee | seat. | neS |G | Ciroulation ........c.ccsecccesecseecsesseseesee} 13,082,000 | 13,601,000} 519,000 
— | —__| ———_ - . . setae | DON icissscnreseccsscsersisesee wovneens «of SOONN0O| S5E00 |. ... 256,000 ' 
ol ease alt aaae Sb Rl £ ie 3 BANK OF SPAIN ‘ 
May 7/ 25,325,961) 266,000 in 25,886,820) 31,429,684 34,112,639 15,189,141 433'2} : AlN. ij 
14) 24,953,899) 243,000 in’ 25,628,845) 31,485,323) 33,986,612) 15,075,054| 48 |— “July 31. | June 30. | Increase. | Decrease. ae 
21} 25,034,142) 5,000 in) 25,423,575] 31,243,978) 34,169,441 15,360,567| 48 |— Astaee. 2 cs Cm £ i 
28} 25,138,966) 52,000 in) 25,836,950) 31,688,746 34,452,303, 15,552,016, 48} — | Coin and bullion. ..........esecscsecseeseee } 5,458,000 | 6,193,000 __... 740,000 n 
June 4] 24,507,463) 230,000 out 25,678,705] 32,166,804) 34,230,490 14,583,758) 48 |— | Securities .... ........n eee 28,182,000 | 27,752,000 | 430,000 iH 
11} 24,886,531! 42,000 in, 25,287,565] 31,028,320 36,022,314. 15,348,966] 463 — Lissa 1 
18) 25,152,627) 185,000 out 25,036,090) 82,582,349, 35,593,101 15,866,537) 46] 2 NN ooo ac anesrcaceneenotan | 15,001,000 | 13,962,000; ... | 1,039,000 He } 
25) 25,441,2:5) 66,000 out 25,315,320) 33,656,970, 35,604,729, 15,875,895 464/— Deposit .........ccecccseeeeecseserererseeeeses! 8,622,000 | 7,829,000 | _ 793,000 ‘} 
July 2} 25,075,683] 234,000 out) 26,468,895] 33,679,201' 37,126,187! 14,356,788) 463! — ee 7 — ii} 
9} 24,701,341] 305,000 out) 26,225,605} 33,575,879 36,761,639 14,225,736 43. |— NEW YORK ASSOCIATED BANKS. ii 
16) 24,574,358) 20,000 out 26,014,190) 82,927,199) 35,528,240 14,310,663, 443/— cote nomen — HF 
23 24,555,635) 28,000 out 25,744,750) 32,023,679 35,790,220) 14,560 885! 443'— ; Aug. 9 | Aug. 2 Increase. Decrease. rh 
30 24,361,344| 166,000 out 25,988,700) 31,727,113) 35,702,495 14,122,644) 44} — Asses. | #£ | £ (£ £ iH 
Aug. 6/ 23,669,509) 258,000 out 26,660,345! 80,467,325 35,345,641) 12,758,664) 413 — | Specie ....e-cco.-ssesssescescsseeseessneesveeses 15,260,000 | 14,940,000 | 320,000 : Hy 
____13° 23,442,672 150,000 out 24,441,020 30,276,094! 35,660,961. 12,751,652 413 — | Loans and discounts......................, 57,780,000 | 57,680,000 | 100,000 ied ‘a? 
Nubiined Ls Le CL wo | Legal tenders .....ccessecsssssceccescerseeves| 6,260,000 | 6,520,000... 60,000 ; 
_Subjoined is our usual table, affording a comparative Liameuseren. if 
view of the Bank Returns, the Bank Rate of Discount, oan. sselapeiaaincainaielonaiaiaaieeti 280000 | Fan ssacen 1 
° . . eee ceceesesecescescescesseeesese ses * ‘ j ’ “Vy 
the Price of Consols, the Price of Wheat, and the Leading | Rusmrve (Specie and Legal Tenders). al eel Lies i 
a ° . Legal ye again i ee eces fr ’ - ’ ee ’ 
Exchanges during a period of four years corresponding ‘Ackeal annem ee 6,210,600 | 6,030,000 | 130,000 | te 
with the present date, as well as ten years back, viz. :— ee 183 | 
a wi Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin ig 
| | | at 1s Sd; and the franc and peseta at 25 per 1. American currency is reduced ii 
af corresponding dates' Aug. 12, | Aug. 17, | Aug. 16, | Aug. 15, | Aug. 13, | into English money at 4s per dollar. te 
e pr r | | . ‘ 
Giroul r<wlegd aetniniee aeell Eile taeetelihaecaapies bi st | Discount anp Money Marxet.—There has been a fair i | 
reulation (excluding! £ Re a £ i ating money this week. First |! 
p Bank post bill).......«| 26,085,850 | 27,017,170 } 26,889,280 | 26,165,540 | 26,481,020 | 2tmount of movement in floating y a a f fit 
= tic deponite Sastepbcedl | 3,861,708 | 4,496,210 } 3,874,649 | 4,999,578 | 5,946,730 | there were the Treasury bills to be pai re : 1en some O it 
OF BOPOsits ......005.04) 18,597,159 | 25,874,701 | 24,100,839 | 22,359,717 | 24,329,334 . cat i while to-morrow ats 
Government serene 18,508459 | 147683649 | 12°751,602 | 11,962,631 | 13577763 | the railway dividends had to be provided, while ' Cut 
\ Bese ecarities g'zz;--| 17,352,420 | 20,628,875 | 22,784,067 | 20,722,125 | 22,083,198 | the Indian Government repay the outstanding balance o ij 
sFve Of notes & coin} 9,902,795 | 13,284,803 | 10,691,193 | 12,821,758 | 12,751,652 : . + ae | 
in and bullion ........ 21,858,445 24'561.973 21°789,423 | 23,237,298 | 23'442672 | their 4 per Cent. Debentures. Bills have been scarce, and ABE 
to liabilitie "emerve “ | a although higher rates were charged early in the week, they ait 
ID  eristinseankss 7 . ; 5 
rice 1a'¢,0f discount... 8 foe iY cz | “% | have eased again, now that the ark saat ame Hi 
ice of Consols .........) 92 1 99 100 100} a Rat , rs of heavier gold with- 2 
Eycrase price of wheat ses" 6d 463 9d | 50s fo 433 64 | 37s recovered sufficiently to remove fea ; ‘ " ie 
change on Paris (ant 25.15 27)] 2 25 80 | 95 18} 233] 25 7 374/25 17} 22}| drawals. But this afternoon money was — y — i i 
— zmsterdam (sht)! 1118 19 | 12 2) 3| 12 2$ 33/12 2§ 33/12 23 ; ° . ing in outstanding balances Mit 
Clear, etmburg (Smths)) 20 72 20 1, 20 67 71'| 20 70 74 | 20 58.62, | owing tothe India Council calling in a € eed y Hi 
ring-house return...! 99,001,000 |130,235,000 '129,018,000 |119,584,000 | 91,428,0c0 so that 14 per cent., and even more, oe “% 1 ae wt it 
The amo its,” +} | For the rest, the harvest has now made such substantia 1h 
unt of the “other deposits,” compared with | for » vne . ; : At 
18 : rogress, that it is considered practically secured, and the bd} 






¥ hi wren 


the “other securities.” i 74 an excess of 0 ; : 
1,244,730. ; in 18819 con ae as ener, in 1882, an weathior for the remainder of the year is a less Rocae:* 
excess of 1,316,782/; in 1883, an excess of 1,636,592/. | In| matter from an agriculturist’s, than a tourist'ssiancpoint, 
1884, there is an excens of 2 246 1662. tele The great railway dividends are now at ae 4 7 ‘4 
In 1881, the advance in the Bank rate to 3 per cent. took | the Lancashire and Yorkshire was paid LW ‘ eae td 
people by surprise, and bills which were discounted in the | those of the Great Eastern and the "Oh h vr se Nowe 
early part of the week at 2 per cent. could only be placed | day. To-day the distribution upon aat a ~ shies 
at close upon Bank rate. Yet the Bank reserve showed an | Preference was made, and the following are due to-morro 

















inerease of 252,000/. and next week :— 4 
ict ee nee ee large gold withdrawals for export, North-Eastern, August 16 ........ccseeessereeeers 1,200,000 
i e Bank rate was advanced from 3 to 4 per cent. North London, 2: Sh clad diab ce 95,500 
n 1883, the Bank reserve gained 570,000/, and the’money London and North-Western, August 18 ...... 85 L 000 
wane exhibited a distinct tendency towards greater ease ae Tomes. ae ee eh aa cng Aes 
c i 5 eat Northern, < SG ZS cccccccsccesccccecces = 9 
‘1 hotest Re rn . Midland, August 23 o.....seceeeeeecereeereeeeeees 1,250,700 







The followin . . . . 
are the principal items in the accounts of : ‘ ‘ndicated in the Bank 

the 5 P me . s practically no movement indicated in 
undermentioned continental and American banks for ede it sok. ea d the increase in the Government 


the latest . ° ° P 
satiate week published compared with the previous deposits and the drop in the other deposits nearly balane, 
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each other. In the same way, in the Issue Department a 
decrease in the coin and bullion, mainly due to the gold 
withdrawals for export, is covered by a return of notes 
from the internal circulation. ; 

Silver is dull at 503d per oz, and the demand is slack for 
the East. On Wednesday, 134 lacs of India Council bills, 
and 8 lacs of telegraphic transfers were allotted at the 
Bank of England, the minimum in each case being the 
same as last week—Is 73d for bills, and 1s 77d for 
transfers. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 


S| Bank Bills. | Trade Bills. 
3 Months./4 Months./6 Months.|3 Months.}4 Months.\6 Months. 


+ 


a 


™ ara 
tS to te. 
Sime ot 
he eh) 
& 
x 


ee eee 
Ie 


—_ =e 
tr 


pr Pe 
to rn 
bo NO 1S LOM eee t-te 
er 


-~ 
to 


2 





eo 
Go © Go Ge G8 CO OO 


bo bo ht OO Oo Do 


eh OR 
eo 
bo bo 


fmt rt et Beat et bat it fh ee feed fed eat fel fd feet 
DO BO eH bt et SD DO OD BD OO PO BO BO BO 
x 


oo 
fo BS tO BO FO bm BO BD FO LO tO BO bo tO 
PAD -P-— ROOEORE- Ort 


a 
Ld 


A PHO RI I et RO et et et et et 


ED bet et et et et et et BD 


2 
2 
2 
2 
2 
2 
2 


~ 
tS) 
ww 


= 


The current allowances for deposits at call and notice 


are given below :— 


Private and joint stock bauks at notice. ..........+4. - 
Discount houses at call ......... ...seccecsesseeseeeeeeeeeese « 
seven days’ notice 

fourteen days’ notice 


1 per cent- 
4 per cent. 


The discount quotations current in the chief continental 
cities are as under, there being a slight decline in Paris and 
Germany. 

Bank 
Rate. 


Open | Bank Open 
en “~— “| 
Paris .......... 3 Feb. 22,83] 23 | Brussels ...... 3 Mar.15,’84] 2? 

i 4 Jan. 19,83} 25 | Madrid 5 May 15,’83] 5 
-. 28 | Vienna 4 Feb. 22,83] 37 
... 23 St Petersbrg. 6 Oct. 79) 6 
Amsterdam... 3 Mayl4, 84] 24. Copenhagen 4 ne. 


At other centres the latest recorded quotations are :— 


:% Discounts. Overdrafts 
New York (call money) 14 Melbourne 
Ditto (endorsed bills) 5 6 Sydney 
Calcutta, bank min.(Jly. 17)4 Adelaide 7to§ 
Bombay, bank min.(Jly. 23) 4 Montreal ...... 7(callmoney 4 5 

Money in New York during the week has continued 
quiet. 

The following are the standards for gold points of the 
four principal gold exchanges :— 

f French. m German. $ American. 
assaf p. mille for us 20.52—5 per mille for us | 4.89 —5 per mille for us 
25.22}—Par. 20.43—Par. 4.867—Par. 

25.12 p- mille agnst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 
Australian—102/ — for us. 

The exchanges were yesterday :— 

Freach short exchange f 25.194, or 1 per mille agst us, 
German short exchange m 20.42, or 4 per mille agst us. 
New York exchange $4.82 

at 60 days is 523. 
At 2 7% interest, short $4.84}, or 5 per mille against us, 

Tuer Stock Markerts.—It is at first rather difficult to 
see where the rise in the prices of securities has come from. 
Money is not cheaper here; in fact, it is rather dearer, and 
although the weather is fine, the railway traffic returns are 
gloomy generally. Then, again, there is less activity in the 
American market, and failures continue to occur in Mincing 
Lane. But the relapse in prices last week has now given 
place to a general improvement, in which the Home Funds, 
Home Railways, Foreign Railways, Bank Shares, and Gas 
Stocks have pethaps fared best. The publication in last 
Friday's Gazette of the terms of conversion of the Govern- 
ment 3 per Cents., although its outline was known ten days 
ago, has had a rather distinct effect in various depart- 
ments; while the support of the continental markets is not 
wanting in respect to international investments. The re- 
investment of the railway dividends also has its effect at 
this season. 

British Government Securiries.—There is a rise in the 
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Br tish Funds upon the announcement of the terms of co p- 
version. Bank Stock is also higher. 


——_—_—_—s > OL08 ING PRICES, ——_—_ —___ Raw 
| Last l Se “mens of 
| Fri. | Sat. | Mon. | Tues. | Wed. | Thur. day. | Week 


\l 1003 1 1 
1100 i 
New 3 % 


hi 1008 § 1008 i 
| 100g $1 1004 41099 J x003 3 
tor $10L $101g §10:$ F1018 fii0i8 | 

’ Jor. 1014 F101 fro. doi) § 

New 24 % .......-......, 93 4) 92 84° 92% 34) 929 3h 923 83) 93) 4! 93) 

| 


3 ; 
Excheq. Bills,June,2% 3/ 8/p3/ 8/p3/ 8/p 3/ 8/p3/ 8/p3/ 8/n)3/ Sip rd 
Bank Stock (last divi- | 
dend 10 %)......++. 306 8|307 0,207 od 9307 9307 ¢/307 9, 


India 4 %, redeem. at | 
par, October, 1588 104 4104 9104 $104 3104 4104 2} 104 a 
834 ‘ 834 4 83} 4) 83} ‘ §3} 4] 83h 4 


Do 4} % Rupee Paper 834 4 
orks 3h 2 Con. 110)1:1110311} 1103119 110311} 1109113 1103114 |110)111 4 


Consols for Money ... 100 i 


—— ee 


————eee 


Metropolitan Board of 


Coton1AL GOVERNMENT DeEBENTURES.—A very general 
advance is shown. South Australia, New South Wales, and 
Victoria 4 per Cent, Loans are all 1 higher, 


ForeEIGN GOVERNMENT SEcuRITIES.— While firmness has 
characterised this department, the amount of business going 
forward therein has certainly not been great. In most 
European Stocks a rise has taken place, but there has been 
a relapse in Egyptian Unified and Preference, which 
although not of a marked description, is in contrast with 
the rest of the foreign market. Russian Bonds continue to 
be absorbed at higher prices; and the rise in Italian is a 
good feature of the week. 

The following are the principal changes for the week 
in the quotations of Ordinary Stocks comparing the latest 
unoflicial prices :— 


Closing prices 


Closing prices 
iast week. i 


this day. 

1014 2} se 

994 100} + 4 

- 67 8 es 
86) 74 


Ine. 
or Dec. 
mating ©. IGOR is: cxisecancevcepnesssooss 
itto 6% Public Works, 1871 
Austrian 5% Silver Rentes, less income tax 

Ditto 4 %, Gold Rentes 
Brazilian 5 %, 1865 

SURG SF WATE pésisasiiostddaccvagronvineiion 

De 6 5 SIIB cy. cun's. sokevace 
Buenos Ayres 6 %, 1873 
Chilian 5 %, 1873 
Costa Rica 7 %, 1872 
Danubian Principalities 8%, 1867 
Egyptian Darieh Sanieh 

Ditto 4 % Unified Debt Stock .. ase 

Ditto 5% Preference Stock ....... ....00 

Ditto 5 % State Domains Mortgage ... 
Entre Rios 7 “, 1872 
French 44 %, 1883 
Hungarian 5 %, 1873 ...........cs00es 

Ditto 4 % Gold Rentes 
Italian 5 %, 1861 (less income tax) ......... 
Japanese 7 %, 1873 
Mexican 3 7, 

Norwegian 44 %, 1876 
Paraguay 8 7, 1872... 
Peruvian 6% 1870 .... 

Ditto Consolidated 5 %, 1872 .. dup 
Portuguese 3 % Bonds, 1853, &€.........6 + 
Prumsian 4 % COmsoks ......srs 0: cassovcsssecses 
PN O2, GO coc ssiciecsscojuhscinansesventy 

SRO BD Zig BOR one sisassscsectnansnes. eitaion 

TROD GB Zp BETO os ons scencsaychevnescesassonceie 

Bee G Ze ABE cnasci sqvamnatcctseibessunsenrane 

Le OF, PRE pir 

Bere © Fs DIe tnhecs cocons vepenceneseey 

ROR G21 BITE; san cne ct cnnseinensiscenen set 

Ditto Anglo-Dutch, 5 %, 1864 and 1866 96 

Ditto 4 % Nicolai Railway Bonds 
Santa Fé 6 %, 1883 
Spanish New 4 % 59 

Ditto 5 %, 1870 (Quicksilver Mortgage) 
Turkish, 1854 (5 % Egyptian Tribute) ... 

BONE BD Fi: BBE A cdciinconkdussenagsasape coders 

Ditto 5 %, Ottomian Defence, 1877 





Ditto 6 Z%, 1369 (Stamped)... 

Ditto 6 %, 1873 (Stamped).... 

Ditto 9 7,, Treasury Band C (Reg . 
United States 44 % (par L024) .........-0se00 

Ditto 4 % (par 1024) .........ssssecereseenee roe 
Uruguay 5 % Uniflied .............s0ccerrsesoees 
Venezuela 4 % ............ : 
Virginia 6 % Fund 

Home Raitways.—As a rule, the prices of ordinary 
stocks are higher on the week, and those lines which have 
announced dividends that have given the most discourag? 
ment have now led the rise. Thus, London and North- 
Western Stock is 1? per cent. up, and Midland even more. 
The weather keeps highly favourable for tourist earning® 
yet the traffic returns are still depressed, and there 
a difficulty in pointing to any circumstance directly i. 
nected with the railway market which would vara 
improvement now shown. It must therefore be ascr! 
to outside causes. «ao the 
The following are the changes for the week, taking 

latest unofficial quotations: — 





erep & 
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Closing Prices Closing Prices Inc. 
Last i 





eek, this Day. or Dec. 
Caledonian.........sessesseeee eoseeeese 101} 3 — } 
Great Eastern .. cor sceces 68 + 4 
Great NOrtherD........:.ssssssoeeseeesserverseeeee LIZ 1B ———seneneee « 10h iijxd... 2. | 
Ditto A severe ams Wu + 
Great Western ........... seseecssessersercsesseses 18D B ———sesneneee 1403 4 + 14 
Lancashire and Yorkshire.............00s++0 116 17 i Se Ns ey 
London and Brighton.........c0scecceserrereens us 15 eee 112 14 — 1 
BUG A, cvcsscerseneiisecred kin stchigsnancnmsans 954 6 one 93365 3 + i 
London, Chatham, and Dover ..........+++ - 19 } ccceecee 203 + 
Ditto Arbitration Preference ............ 993 100} oi on a + 1 
London and North-Western.............0++9 165§ 2 167 + i 
London and South-Western.............-.... 130 1274 3jxd — 
Manchester, Sheffield, and Lincolnshire 764 $s seccesese 76 4 — } 
Disto Debord .00scccsccacesscsnsnsbabicoieds SS SeE Gd Gecceneee 37} 8} + } 
Metropolitan ..........ccgisessersedosecee esee LIZ 16} Se ee ons 
Metropolitan District...........ccscereseseeees 62} 3} 7 €33 4} + } 
SMM .xineseoniesonsninpacobedantddeldcbaasaowie 1339 8 mere SS + 1} 
North Staffordshire..........0cscscsoserssesessee wee scape 89} 90} ae 
Wart DOINGS. . csssesccnssovsTaannasentasacceudvios 1014 enn eseane 101§ 3 + 3 
North-Eastern—Consoll.........s00s0sseeseseee 163 cooccccee 163h fxd + 3 
enn le~ TRON ative iwnhndscccusecetenenesdeacusans 121 3 pesey 121 3 nat’ tale 
Dito: Diteeeed  sciccdssicin sit sted Gdaiicorel ie 101 3 .. 1023 § — 3 
Talk Vale .cccscev.ccnipsnensnddacoenteepbisccontindand 282 7 280 5xd + 6 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, amounted 
for the week ending Aug. 10 to 1,373,246/, being a 
decrease of 18,276/, on the corresponding week of last year. | 


RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 














Week’s Receipts. Half-year to date.t 
a eam ae SO 
Inc. or Dec. on Inc. or Dee. on 
Correspond Correspond- 
ing Week ing Period 
Amount. in 1883. Amount. in 1883, 
£ £ £ & 
Great Eastern........ccccsssseseee 79,680 — DLE revesreee 438,616 — 2,210 
Great Northern .......0.cescevees 83,585 + 1,348 467,482 — 4,261 
Great Western .......:.0..0008 176,605 — 2,506 991,470 — 16,087 
Lancashire and Yorkshire... 87,499 + 5,029 ........ 468,907 + 3,832 
London and Brighton ......... 58,306 — 2,459 ., ° 302,730 ~— 4,604 
London, Chatham,and Dover 33,422 + GAD. ‘setastinin 180,009 + 22 
London and North-Western 225,944 — 2,216 wn... 1,292,128 — 15,627 
London and South-Western 65,980 + 1,668 ....... . 869,089 + 3,941 
Manchester,Sheff..&Lincin. 40,613 — BOD ~ vesccocss 245,757 — 4,220 
Metropolitan ..........:sscssscses 12,370 + 16 " 71,5383 + SUF 
Metropolitan District ......... 7,668 + SOG sevceres 48,569 + 1,899 
TRUURRAU ans cas tromsndbicnndbendnas 162,332 + 1,860 ........ . $30919 — 26,252 
North-Eastern .....csercesceree 139,529 — 11,346 ......... 717,335 — 68,895 
South. Eastern..........0ssseseeses 51,125 — 2,326 . . 260,464 — 18,878 
*Onledoniant...~ sssisovcescossocse, GRAZE. T,20B  cearcece 128,695 — 4,538 
*Glasgow and South-Western 24,926 — 2,276 .......0 60,630 — 2,593 
lorthh BOP ive cccctsccecstuan 57,221 — 2,510  ....ccc00 111,756 — 6,662 
1,373,426 — 18,276 7,095,174 —gj 164,543 


* In these cases the aggregate is calculated from the beginning of August. 

t We give the agyreyate as published. 

CorontaL Rartnways.—Canadian have improved, in 
sympathy with the better tone of the Home and American 
railway markets. Indian lines continue to advance. 


Closing Prices Closing Prices Ino. 
BRITISH POSSESSIONS. Last Week. this Day. or Dec. 
Bombay and Baroda ..,.....cccssescescersseee - 1502 cheese 152 4 + 2 
Canadian-Pacific........ sscesseceseseeeseserene 463 9x0 cu ntes, AOR 75 + $ 
Grand Trunk of Canada .......c:ccsereesees od ll ° 11 ; + 4 
Ditto Third Preference.............0.se00es 263 3 sescoeces 274 + 1 
Great Indian Peninsula .......cc000.0000000 143 5 seeetece lid 6 + 1 
Madens 6 J sncnaniniinsensdihiviccing up 2: eeeeens 128 3) 


American Raitroap Securities.—These securities have 
mostly improved, but the movement has not been of that 
strongly-marked character frequently met with recently. 
Central Pacific Shares are 14 better, Chicago, Milwaukee, 
Common 3, Lake Shore 1, Louisville and Nashville Shares 
1, New York, Lake Erie Shares 1, New York, Ontario, 
and Western 1, New York, Pennsylvania, and Ohio }, 
Pennsylvania Shares }, Philadelphia and Reading 3, Union 
Pacific Shares 3, Wabash Ordinary 4, and the General Mort- 
gage 1. Denver and Rio Common are } down, and New York 
Central 1. 

ForziGn Raruways.— Mexican stocks have recovered 
sharply this week, the Ordinary being 3 higher, the Ist 
Preference 8, and the 2nd Preference 33. Buenos Ayres 
Great Southern has advanced 1, Central Argentine 2, 
Central Uruguay Shares, East Argentine, and Great 
Western of Brazil 3, North-Western of Uruguay 4, and 
South Austrian 8. 

Bayxs.—Alliance Shares have risen 3, Anglo-Egyptian 
2 Bank of Africa 4, Bank of New South Wales 1, Bank of 
South Australia 1, Chartered Mercantile 4, and English, 
Scottish, and Australian Chartered, London and West- 
minster, and Union of Australia 1. 

Commerctat, Inpusrrtan, &c.—Central Sugar Factories 
of Brazil, and Crystal Palace A are down 1, but Dalgety 
and Co, are } higher, and Telegraph Construction 3. 

Corporation Stocks.—Tne New Zealand City Loans show 
ee 

Ocks.—East and West India, and London and St 
Katharine Stocks have advanced 1. 
Financtan, Lanp, é&c.—Hudson’s Bay have risen }, and 
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Colonial Land Mortgage and Agency undertakings are 
firm. 

Gas.—Gat Light and Coke A has risen 7, Imperial Con- 
tinental 2, and South Metropolitan A 3. 

Mines,—Cape Copper Shares have fallen 1, but Panulcillo 
are } higher, Rio Tinto Shares 4, St John del Rey 5, and 
Tolima 1. 

TeLecrapus.—Anglo-American Ordinary and Preferred 
are 3 higher, and the Deferred Direct United States 3, 
Indo-European 3, Submarine 4, and Western Brazilian 3. 

Tramways AND Omnrpus.—London General Omnibus is 
quoted 5 up, and London Street Tramways }. 

Warterworks.—Chelsea has advanced 1, East London 2, 
Lambeth 1, Southwark and Vauxhall and West Middlesex 
each 2. 

BuLiion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated Aug. 14 :— 

Gold.—Since last week there has been little or no inquiry: the 
small Indian orders have been filled at cheaper rates. The chief 
arrivals comprise—10,070/ from Australia, 7,300/ from Vera Cruz, 
14,6002 from West Indies, 62,000/ from New Zealand—total, 93,9701. 
The Peninsular and Oriental boats take 15,000/ to Bombay, and 
24,800/, in coin, to Madras and Calcutta. The Bank has sold 50,000/, 
sovereigns, and they have been sent to Lisbon. 

Silver—Owing to weaker Indian exchanges, and considerable 
arrivals, the market gave way, and the amount ex Medway from the 
West Indies was fixed at 50$d, showing a drop of 4d since our last. 
The imports are—70,377/ from River Plate, 66.600/ from New York, 
5,300 from the West Indies—total, 142,277/. The Siam and Cathay 
take 114,500/ to India. 

Mexican Dollars.—With some large amounts to hand, dollars are 
still quoted at previous rates. The arrivals are—1°9,000/ from Vera 
Cruz, 10,000/ from West Indies, 2,500/ from New York—total, 
141,500/. The Cathay takes 114,250/ to China and the Straits. 

Exchange.—The following was posted yesterday at the Bank of 
Englandas the result of the tenders for India Council bills :—Bills on 
Calcutta, 2,32,500 rs, average rate, ls 75d ; Bombay, 9,62,000 rs, 
average rate, ls 75d; Madras, 1,57,500 rs, average rate, ls 7°5d. 
Transfers on Calcutta, 8,00,000 rs, average rate, ls 7°5625d. Tenders 
at ls 74d for bills, and 1s 774d for transfers, receive 50 per cent. 
A subsequent allotment was made of 50,000 rs, in bills on Calcutta, 
at ls 7}3d. The last rates received from India and China are :— 
Bombay and Calcutta, ls 74d; Hongkong, 3s 9d; and Shanghai, 
5s 2d. 

Quotations for Bullion -Gold.—Bar gold, fine, 77s 9d per oz 
standard ; bar gold, containing 20 dwts of silver, 77s 10}d per oz 
standard. 

Silver.—Bar silver, fine, 50jd per oz standard ; bar silver, 
containing 5 grs gold, 514d per oz standard; cake silver, 54}d 
per oz; Mexican dollars, 50gd per oz, nominal. Quicksilver, 
5i 6s 6d; discount, 3 per cent. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


| Rates of 













se | 
Rates of | j 
ate Exchange | on Exchange 
| sam Lond’n. | | on Lond’n 
—_ bad 25,19} Short (New York...... Augl4, 4.82} 60dysst 
Antwerp ......| — =| si — /|Riode Janeiro) — 6 19§ 90 dys st 
Amsterdam...) — 13} se a ,Bahia die eneuibog — as en = 
Frankfort ......) — 14, 204 — | . peat ane 
Hamburg . —13 20°44 — |Buencs Ayres a g 
Vienna .... — 14 1216 | — {port Elizabeth|Jne 27) {re tes 
Berlin —i4 Msg | — | | sear j 
Do ... —1i| 20324 [$m date|Wellington,N.) —...) —... ~ 
Hamburg ...... | — 34 2032 — Zealand ...... = oes] nee _ 
St Petersburg. — 12) 2444 — /Yokohama ..|J— 7, 3/83 4m. sgt 
in’ple| — .. | oe — (|Singapore...... — ses) des a 
wae —13) 4750 — /|Bombay ovens Aug 1/74 ) te le- : 
Lisbon ......-.- ;— # 8&2 | — (Madras ........) — 14) 1/733 > gr aphic 
Bucharest ..... — 7] 211k | — (Calcutta ....... — 14 1/74 ) transfers. 
Le — ...| er = Hong Kong...) — 14 = 3/9 PE. 
Adelaide ...... _ 60 dys 8t shanghai wesees] — 14 5/13 = 
— ~ | | -- |uanits ........1— 1} 3/0§ _ 


COURSE OF EXCHANGE. 


| Price Negotiated on ’Change. 


Aug. 12 || Aug. 14. 








| } 
| Money. | Paper. | Money. | Paper 








Ne a | i - } 5 
vcceccescenseseeet SmoOnths | 12 4} ; 12 43 | 12 48 | 12 53 
en ee eee At sight | 12 2 | 12 3} | 122) | 12 3} 
GaN | cacecsencnne- “| 3 months | 20 58 | 20 62 || 2059 | 20 
eM ig cna ta octal — | 20 62 20 6 | 20 68 
Berlin sesseeoeens: beaceneenesesst - |se se ise 
Frankfort-on-the-Main  ........-..s+++- = ro | = S ao : 35 
Vienna..... cencsineimigaaiit = \ ea | 12 38 12 90 | 1233 
Trieste aaa Safeco anne — | eee ess 4s 433 | 95 48 
Seamaaiicseocemaos = [Sa lee | asm | oa 
ts eemenectometiaicle Cheques | 25 174 | 25 224) 25-20, | 3 3 
PAEIS sevsesserseseensensnsennsescrnnanens ; ths | 25 33 | 35 33 2 389 | 25 43} 
etn seveeere| Stmomthe | $5 398 | 3 40" | 25 ‘ % ‘ 
Marse Do ee = (oe ee ine 
Genoa, Naples, 80. ...-eeesneeverereee] | 25 41} | = 4 | oa | dou 
— 1 atin mbyenehmmienyere iene - ie ‘eit 
ie aid eh | 468 
Sortie; Oa, Guia am 4 46 ) sof ton 
a sgstainecagnotente - a % sch 
a oh ae 52.5 
Malaga ... - {9 
TABBIORE cccccccescccnsccessecscesoserecececesseces ae + | ey ae 
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NOTICES AND REPORTS. 
RAILWAY COM PANIES. 


: : f 
Great Western.—The figures given below present comparison © 
the revenue accounts for the half-year ended June 30, 1884, with the 


six months ended June 30, 1883 :— 
1884. 


& 
8,847,191 
1,956,175 


1883. 
£ 

Gross revenue 
Working expenses Ls 

Net profit erecueaien beet 
Add previous surplus ane ‘ 
1,937,618 1,929,202 
1,446,432 1,449,852 


—_—— 


491,186 .. 
473,196 


— 


1,924,319 


Deduct preference Charges.........seeeeceeeseees 
479,350 
$72,167 

7,183 


Available for dividend 
—on the ordinary stock at the rate of 
5} per cent. per annum 


Capital Account. 


Expended. Received. 
£ £ 


71,802,750 
1,042,432 


72,845,182 


To 3ist December, 1883 
During the half-year 


Total, 30th June, 1884 ......0000e0+-+ 72,207,756 


The estimated capital outlay in the current half-year is 600,000/ ; and 
in subsequent half-years 1,559,621/. The Severn Tunnel is now 
drawing near completion, and out of a total of 7,664 yards, 5,050 
yards are finished, and a further 2,050 yards arched. The British 

| and South Wales Union Line is being doubled, in view of the tunnel 
being opened. Under the company’s Acts, the Bristol and North 
Somerset, the Coleford, and the Bristol and Portishead lines become 
vested in the Great Western as from July 1 last. The construction 
of the Bodmin Railway has been commenced. 


London and North-Western—The following are the revenue 
accounts for the first half-years 1883 ee 1866 contrasted ie 
883. ; 


£ 
5,011,752 
2,561,164 


£ 
5,111,621 
2,559,772 


2,551,849 : 
TE,TOR  ...ccrccvccscee 


GrOas TECCIPES..........0.00cccescccesdseseesaeess 
Working expenses............cecercserereoneees 


Net revenue 


2,450,538 
Previous SUrplUS ..........0..00seeserseeceeens 


43,790 


2,624,643 
1,362,721 


2,494,378 

Deduct preference charges ........ 1,364,929 

Available for dividend 

—on the ordinary stock at the rate of 7 
per cent. per annum 


1,129,449 


1,234,694 1,087,352 


"27,298 
Capital Account. 
Expended. 
£ 


Surplus 42,097 


Received. 


£ 
93,127,330 
727,533 


92,825,255 93,354,869 


Estimated capital expenditure in the current half-year, 795,000/ ; 
and in subsequent half-years 4,464,830/. The report refers to the 
branches of trade. The successful opposition to the Manchester Ship 
Canal has entailed heavy Parliamentary charges upon the company. 
London and South- Western.—The revenue accounts for the past 
six months compared with those for the first half-year of 1883 :— 


1883, 1884. 
£ £ 


. 1,372,582 
798,013 
574,569 

13,450 


588,028 
366,614 


To the 3ist December, 1883 
During the half-year 


Total, 30th June, 1884 ............ 


Gross receipts 
Working expenses 


Net revenue 
Add previous surplus 
Preference charges 

Available for dividend 


—on the ordinary stock at the rate of 4} 
per cent. per annum 


220,624 mint 
206,870 (43 % p.a) 


221,414 
207,900 
Surplus 13,514 
Capital Account. 
Expended. Received. 
To 3lst Dec., 1883 . 


During the half-year +» 1,085,438 


Total, 30th June, 1884 ............06 26,053,560 ..,...s0000006 26,147,577 


The estimated capital outlay in the current half-year, 649,160/. The 
new Surbiton and Guildford line will be completed this year, and its 
Leatherhead branch next spring. Various wi enings and the Bourne- 
mouth Direct Railway are in progress, 
Maryport and Carlisle.—For the half-year the receipts amounted 
to 59,404/, and the expenditure to 24,552/. The balance of net 
revenue is 34,882/, which, added to 1,463/ brought over, allows of a 
dividend at the rate of 8$ per cent. per annum, carrying forward 
The continued depression in the trade of the district has 
materially affected the company’s traffic. 
atte ae st ane made a fourth call of 2/ per share 
e 10! ordinary shares \, payable 3rd 8 
National Provinalel Bank of England. ee 


Ross and Monmouth.—For the half-year ended 


receipts show a net increase of 78/.. Including the bal 
forward, there is 2,199/ available. The Girectors eieaieaeee et 


dend of 11s 3d per share on 20/ prefere h i 
to debit of the current half-yearof 3.” (*aVing 4 balance 
Midiand.—The accounts issued present the follo 


with those for the corresponding six months of 1883 :-— ener 


June 30 the traffic 
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1883. 1884, 
£ 


Gross revenue receipts ....escereseserseeeeeeerees 


£ 
. 3,559,705 
Working expenses..,.........scesseseneee 


1,897,017 


_ 


REPTTE | sevcrkssonee’s 


Net receipts 1,693,972 
Previous SUIPIUS  ........sceeceeseceneneenerees ens 39,402 


1,733,374 
1,077,758 


655,616 
642,576 (5 % pa.) 
13,040 OOF cee eereegeee 
Capital Account. 
eapantet. Received. 
£ 


To 31st December, 1888 .........00,ssseesseeere1/TBy¥O4D,OBL 4.00. s0000040673,676,385 
During the half-year ..............000 pesdai etic V,OT4,110  ., seccossereee 1,410,478 


Total, 30th June, 1884 ...............74,724,041 75,086,813 


The estimated capital outlay in the current half-year is 1,000,000/, 
and in subsequent half-years 3,200,681/. The Rushton and Bedford 
widening is now in use, and the Bootle goods branch, the Doe Lea 
extension, and the Holwell branch will be ready shortly. A number 
of other works are progressing. An Act has been obtained to con- 
struct a railway from Dore to Chinley, and borrowing powers are 
to be exercised to the amount of 960,000/. 

Severn and Wye and Severn Bridge.—For the half-year ended 
June 30, the gross receipts were 3,000/ in excess of the correspond- 
ing period, when there was a strike in the Forest of Dean, and the 
net receipts are 1,000/ more. The receiver's accounts to Decem- 
ber 31, 1883, have been passed by the Court, and asum of 4,000/ paid 
into Chancery. The accounts to June 30, 1884, showing a cash 
balance of 8,490/, have been lodged in Court. 10,000/ is now await- 
ing distribution. 


1,734,240 
1,060,629 


673,611 
660,702 


—— 


12,909 


Preference Charges .s.0++..+.+ aegerocinesesece os 


Available for dividend............... 
—on the ordinary stock at the rate of 54 
per cent. per annum 


BANKS. 

Birmingham Brewing, Malting, and Distilling, Limited.—Creditors 
must send in their claims by Ist October to Mr A. Edwards, §2 New 
street, Birmingham, the liquidator. 

Commercial Bank of Australia.—Telegraphic advice has been re- 
ceived at the London office of the} declaration at Melbourne of a 
dividend for the half-year ended 30th June at the rate of 10 per cent. 
per annum ; 10,000/ has been added to reserve, which now stands at 
120,000/, and 11,000/ carried forward. 

Hartlepool Gas and Water.—For the year ended June the divis- 
ible balance is 14,236/, and a dividend at the rate of 7 per cent. per 
annum is recommended. The local authorities of Hartlepool and 
West Hartlepool desire to acquire the gas and water supply for their 
districts, but the directors are not prepared to recommend the share- 
holders to sell their property. 

London of Mexico and South America.—The directors have de- 
clared an interim dividend at the rate of 6 per cent. per annum for 
the half-year ended June 30 last. 

South Metropolitan Gas.—For the half-year there is a total revenue 
of 398,325/. The authorised dividend under the sliding scale, at the 
rateZof 124 per cent. per annum, will, with the exception of 62/, be 
divided among the three classes of stocks. 


MISCELLANEOUS COMPANIES. 

Alexandra Park Company, Limited.—Mr William Quilter has 
obtained the sanction of the High Court of Justice to declare a fifth 
and final dividend of 44d in the pound. The unsecured claims in 
this liquidation amounted to 50,186/, upon which four dividends have 
already been paid equal to 17s 4d in the pound. ‘ ; 

Anglo-African Steamship, Limited.—Creditors must send in their 
claims by Ist October to Mr John Young, of 41 Coleman street, the 
liquidator. : 

Auvergne Bituminous Rock and Paving.—Mr Justice Pearson has 
sanctioned the payment of a further dividend of 2s 6d in the pound 
to the creditors (making 17s 6d in the pound). 

Barnet District Gas and Water.—The accounts for the past half- 
year show an available balance of 7,958/, out of which the directors 
recommend a dividend at the rate of 7 per cent. per annum on the 
“A” and “C” stocks, 6 on the “B” stock, and 4/ 18s on the “D 
water shares. : p 

Canada Mortgage Agency, Limited. —Creditors must send in their 
claims by 22nd September to Mr C. F. Kemp, of 8 Walbrook, the 
liquidator. z 

aan Slate Quarry, Limited.—Creditors must send in their — 
by 15th September to Mr F. G. Painter, of 2 Moorgate street build- 
ings, E.C., the liquidator. etdeiil 

General Steam Navigation.—The directors recommend a dividen 
at the rate of 5 per cent. per annum, for the half-year ended June 30. 

Provincial Tramways.—For the half-year ended June 30 there was 
a revenue balance of 5,055/, out of which it is proposed to pay . 
dividend at the rate of 34 per cent. per annum, as against 3 per cen 
for the corresponding period of last year. 768/ is carried over. 

Tramways Share Tinestennilt Limited.—Mr W. L. Grimwade has 
been appointed official liquidator, 


MINING COMPANIES. 

English and Australian Copper—For the six months ended oe 
ember 31 last, the net earnings of the company’s wharf at *® 
Adelaide were 1,383/, against 1,340 for the corresponding half-yeat 
The estimated loss for the six months’ working to December: 
is 2,276, exclusive of a credit balance of 181/ on July 1 last. 
reserve stands at 8,600/. ficial 

Great Southern Mysore Gold.—Mr Arthur Cooper, the © that 
liquidator, has, by direction of Mr Justice Chitty, given notice 
he is prepared to pay the debts of this company im full 
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NE\ COMPANIES AND CAPITAL. 
The new issues of the week are as under, vendors’ shares being 


| deducted, as usual :— 
First 









_ The following table estimates the home consump on of wheat 
eae Ist September, contrasted with 1852.3 1881-2, and 

































































Capital Payment Further } 

| fouratens, naa aw Imports. | 1883-4. | 1992-8. | ae 1880-81. 

| amount previously recorded............++. 72,693,964 ewta. “| cwts. | te | ewta 

| ta nae { ; } 

| Bristol Joint Stock Bank, Limited ...... 200,090 esses Flour. pes tnenchensmis: jb  Pe by 

| Oamaru Harbour LOAN esses ssesensesses 20,000  ...00 20,000 ...... ” = ancecempenceneceth, SS Seay anne ALATLED 

. 59,050,914! 75,667,381) 64,643,565, 63,514,837 

| 220,090 es ending Aug 9—Wheat.........) 1,241,580) 1,226,099) 1,031, 100 1,002.74 

| ccnastatitie sone sondians iP iasesdeeies minigigcuicidtaieatas: |__ 315,853) 218,236) 190,239] 181,982 

The corresponding’ total in 1883 was F 9,720,127 Less eine ae en ere ponent de es “rise nee! ree 

| The corresponding total in 1882 was 87,071,729 OE vtinéua "162,000! nena 188374) 148.159 
oes seccescoccosocevocsocccoseeses » , j eis “ ’ 








| Oamaru Harbour Board 5 per Cent. Debentures.—-The Union Bank 
‘of Australia are authorised to negotiate the sale of 20,000/ in deben- 
' tures of 100/ each, these bonds forming the balance of a loan of 


Net im iiidtnietensiiacisgctinin, 59,148,000 76,251,000 64,492,141 543,732 
Add to this the estimated sales of! ee ee ee 
home-grown wheat... ............. ..... 40,000,000 41,500,000, 32,100,000. 29,250,000 


























| 50,000/, of which 30,000/ was disposed of last year. The minimum Ls colieaicaiit beset canesiit. tedbotn  atascaedil 
| price is 99 per cent., and tenders will be received until 12 o’clock on | Forty-nine weeks’ home supplies ....... 99,140,000 117,751,000) 96,590,000, 92,790,000 
| Friday, the 22nd inst. The loan is secured upon the general revenue os ie ie aca ree pea nin nena 
| of the Oamaru Harbour Board, and is also the‘first charge upon a "yaeeee pe en ae $8 : | : | a : a . 
| rate, limit-d to 6d in the pound on the annual rateable property of | = per cw... | “su | es | no | w.6 
| the borough. [eeensatasenpeest cetera 
nal : bushels. | bushels. | bushels. | bushels. 
= Visible supply” in U.S. centres......... 15,100,006 17,725,000) 13,600,000! 17,000,000 
Do do = in ewts...} 8,000,000, 9,000,000; 7,000,060 8,700,000 





Che Commerctal Times. 











The following account shows the tities of certain kinds of agricultural 

produce imported into the United Kingdom in the week ended Aug. 9, 1884 :— 
THE CORN TRADE, Corre- 
sponding 








Quantities, in 1883. 


Animals living—Oxen, bulls, cows, and calves.....number 11,760 .,, 10,673 
ose 23,400 eee 2u,240 


Mark Lang, Fripay Evenrmea. 





































| 
sa ‘ : 2 Sheep and lambs . 
| With uninterruptedly fine weather, the ingathering of the harvest Swine ........0....-4 ee 1008... = a7 
| has made further considerable progress this week, and the results | Dead meat—Bacom  ...........cccsecsesssersnrenenrsnsnnsees cwte «= 71,986, 67,771 
‘from the commencement have been most satisfactory. A very nee EINE mercscnetorrorenes eopsborto en © aie be 1OBea 
large proportion of the wheat crop has already been safely secured. Meat unenumerated, salted and fresh ............ » aS ae 
|In many parts of the country some fall of rain would now be ” ” PFESEFVED  cesscceescescessecees * 6,886 .,, 17,305 
eaenes, but, of course, there is yet a large tract of country over seen eee amngp cat SPEND ovenconncesosons ” + ae | 
, ‘ > sa : . . ww BEOGE ccccccccveccccccccccecesccrce seevecvceccoccccece » sf eee ho 
— suitable weather for harvest work is still required. From | poultry and game (including rabbits) ......... £ 3,253 3,430 
| abroad the reports are much to the same effect as they are from our | Butter and butterine ..............ssssssssseeesuessneessnees cwte 58,113 ... 48,274 
| own agricultural districts. From America, France, Germany, and OED scecbdiddreccecsdcccseserssccacensiibianeessnessssesosecocesece »” 96,563 ose 85,651 
| Russia, they, with very few qualifications, note good crops, Kegs Soiree apasnenierenanesonrsenet ieiarentcrie great hundr oo oa we 
well harvested or in the course of harvesting, under highly Vegetables—Onions .faW o...sccescecccsoeeseeneeees bushels 120,401 |. 43.442 
arenes cireumstances. As a consequence, the grain ao amsareeuies cwte 22,553 ... 27,682 
trade all round is dull, with declining prices. At New York wheat POO oceenenesnnaasssvenesnaosncocsennenethinnt neve A ONE wwe, eee 
ati : , , grain, : —W 2 719,38 
| quotations have further declined 2 cents per bushel. The continental — rn —_ SEN is ele ean = ears ene 
yore te ee ceeey flat and weaker. In our agricultural oe teh dl acne Shbsteaslesebsac ne tide ta indttadadicedade » 404,180 454,718 
| centres the new wheats have not come on offer very largely, as far- NII chessoinniseoreeconnsssentnoniendejenitinnenlapii . 4°2 34,727 
mers are so fully occupied in the fields, but prices have receded 28] Maize 00000 1 so Tl assis 
to 3s from those realised for the few early samples offered in the Wheat meal and flour so... ccccccscscccecscoce coseee yp = B15,253 232,587 











| Previous week at Mark Lane. On Monday a fair quantity of the 
| hew wheat was shown, quality generally good to prime, and weighs 
63 Ibs to 65 Ibs per bushel. Sales were made at 
37s to 39s for red, and 40s to 42s for white, against 
| 44s to 46s for red, and 47s to 49s for white last year Since 
Monday prices have reced 2s on the new wheats. Foreign wheats 
have been in full supply, imports into the kingdom having increased 
Prices are quite Is per quarter lower, with very little disposition to 
| buy at the reduction. The quantity of wheat and flour on passage 
| has, however, been reduced somewhat, partly by the arrivals here, 
and partly by diminished shipments from producing ports. The 
| total now on the way is 1,951,000 quarters, against 1,733,000 quarters 
at this time last year. The American visible supply, meantime, has 
further increased nearly 1,500,000 bushels, a has followed 
Wheat in the downward course of values and the nominal top 
price of town flour was on Monday reduced 3s, or to 37s per sack. 
The reports of the barley crop continue rather to improve, and the 
| Market was here very quiet on the spot. Floating cargoes are lower, 
a new crop. Wheat is still very freely offering for forward 
; ‘pment. 20s 6d has been accepted for Azoff, and subsequently 
of h ee were hardly to be found at 6d under this price. The quantity 
| 96 000 ey on passage has further increased to 83,000 qrs, against 
dace qrs at this time last year. Maize has upheld late values in 
a positions, but sales move slowly. The quantity on the way has 
cenit to 229,500 qrs, against 332,000 qrs last year. The increase has 
off in wholly of round corn, American shipments having fallen 
Wises in the visible supply in America is further reduced by 
| tod i ushels. Oats have arrived very largely during the week, 
and | mmoner grades of Russia are rather cheaper to sell. Peas 
entils have sold 6d to Is. Beans sold without alteration. 


COMPARATIVE AVERAGES OF GRAIN. 


The following i 
of Brit; § is a Statement showing the Quantities Sold and the Average Price 
of Sue = Cmperial measure), as received from the Inspectors and Officers 
| Six Weeks wnibed he ly to the Act of the 27th and 28th Victoria, cap. 87, in the 
Years from 1883 to + pi 1884, and for the corresponding week in each of the 


IRON AND COAL TRADES. 


In Glasgow, there is more heaviness in pig iron markets this week, 
and prices have relapsed 3d per ton, to 41s 5d. In Middlesbro, 
also, No. 3 pig is dull at 36s 6d, and business is very slack. In the 
Cleveland district, it is anticipated, owing to the local holidays this 
month, when the finished ironworks will be idle for several days, the 
stock of pig iron makers will be very considerably increased. In 
engineering and shipbuilding there is no sign of change for the 
better. Steel makers are slack. Since the beginning of the year,sup- 
posing Messrs Bolckow, Vaughan and Co. had received the whole of 
the steel rail orders which have been given out, they could not have 
kept in full operation their works at Eston. These great works have 


been idle a fortnight. 








THE COTTON TRADE, 


LIVERPOOL.—Avevst 14, 


Cotton was in limited demand in the early part of the week, with 
some decline in prices, but yesterday the business increased, and the 
quotations of last Thursday are generally resumed. Sea Island con- 
tinues in small request at prices in the buyers’ favour. American 
has been more in demand, and, after a slight decline, last week’s 
quotations are generally repeated. In Brazilian a fair business has 
been done, without change in prices. Egyptian has been in fair 
demand, without alteration in quotations. Rough Peruvian con- 
tinues in moderate request, but is freely offered at the quotations. 
Smooth is without change. African continues in demand, without 
change. East Indian has been in fair demand, but, being freely 


offered, quotations are partially reduced fed per Ib. 
“Futures.”—The market, after various fluctuations, closes weak, 













| QUANTITIES SOLD. 











Wheat. ; at partially yd per lb advance. The closing values are—Delivery : 
i. Ted ceectekince ch aimin ae port, l.m.c., August, 6,4; August-September, 6,id ; 
Aug. 9,., | 291758 - 427 6 beh} od ed s 4 | September, 67rd ; September-October, 6,4d ; October-November, 
2 basta 35,495 1 | t68 6 = : = : 3 : 593d ; November-December, 5$¢d ; December-January, 53d ; Janu- 
19..." a : = : si. &.3 27 6 9211 | ary-February, 5§{q, per lb. In Surats no transactions have been 
12 | 9 7; 37 1 28 9 23 1 d. 
Kas, ‘at ° a 2; 69) BS; BS "Sea f the week amount to 45,240 balea, of which 2,130 
a m4 8 604 3 2} si} 79} Bo © sales 0 
1883 , are on speculation, and 3,630 declared for export ; the forw 
Sethe: on 3 83 8 o} 43 6 | 2% 7 | 2311 | is 6,330 bales, of which 3,910 are American, 1,510 Brazilian, 250 
iss oe 10,982 2 e . : > : = ; - i tian, and 660 bales East Indian, which make the takings of th® 
Ni 13,901 4 450 4 7| 44 4 29 7 24 ; trade 45,810 bales. 
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oY, 
ae — Rye : cs 
ah | PRICES CURRENT. of buyers. Printing cloths sell in molerate quantities, and also 
| : other goods for dyeing and bleaching. Yarns for export have moved 
5 Sar — ee slowly. India, China, and the Levant have been the principal out- 
iat : $$ isa — | lets for the continental markets. Merchants have bought very 
5 | Descriptions. gis}-4 Bs) 3 g (3123138 /)38/)2/% | sparingly. In yarns for home use the buying has been exceeding| 
‘a é6éi\si« om o/H& | 2|= 1g }4/"/5 | poor. Medium counts of twist and weft have not quotably altered 
/—|—_} —|—_|_ |_| —|—-| —|—_|——/— | though generally manufacturers can place orders at a slight reduc. 
2) American. didjajdjajaja/didaid a d | tion. Bolton spinnings have been much neglected of late, and prices 
| Sea Island... perlb) ... | 2t 22/23 (24 | 26 || 16 | 153 | 163 | 17 20 i Th at 'Sn-daw e'O . ¢ 
| Florida ditto.........| -. |20 | 21)214/32 [23 [14 | 14} | 15g | 16 154 1 keep barely steady. e market to-day is firm, in sympathy with 
+ |, , (@.0.| LM) Mid G.M.|M.F.||G. 0. L.M.|G.M./G.0 |L.M/G.M | the larger cotton sales, and more business has been done at about 
Upland .......sccee0 | Bh, 5%) 6 6a) 63) 6h 5a, oa 5 | of 2 the lowest rates of Tuesday. 
EGRET v5.0. 20050500cenes Lom en one ee | ee ee | 7a 
SI ois shen 55 67s 6 } ét “| é i 58 | el ea ot | 7 rs 
ot eae a jatid [Mf F or | Gd. |Fne.||M.F.| Fr. | Gd. “4 Fr. | Gd. LONDON.—Aveust 14. 
| Pernambuco, &e....| .. | 53) 6h} 6%) .. | + | Sh; 5i8| ... St aw ‘ . £ the dieekis tila os 
| Ce che tn mn | Gal SB os a tM Boe TY a eo Annexed is a portion of the circular issued this week by the 
. ae tel : 53 | 6 = sa | 5x! 5p .. | Tt} 7%) « | London Cotton Brokers’ Association :— 7 
ey | Rio Grande ......... | see | ee 6h |... | we | Sib] vee | ove | TB] oe There has been more demand for East India descciptions, and a 
‘ge Yet | en mA ory ed i} ey) | = | s3'| | 9/8" | | fair business has taken place on the spot at steady prices. Arrivals 
, Ne Masamhom .........c.1c. | 68 }-081.@ 1. || 58 | Grs| 78 | 78 | 88 | 8§ | continue neglected. American futures, after some fluctuations, 
Q Ast; | Exyptian—Gallini .| ... |... | .. |10 [13 | 143 )) «. | ... /12, |... |... 113 | closed rather lower for near deliveries, and unchanged for distant. 
- ; Ditto Brown ...... | 4h) 53 | Oy] 7 74) OF || 6S | 7 84 | 9h | 10$ 11 ; 
, Ditto White ......| .. |. | 68 | 7 | 7] Thy | 63 | a | 88 Ob ade l Erices of 7 
’ W ian, &¢. | re : : 
i Fifi Son island | | ce [18 [26 [27 90 dow |e | we Lee | ete Descriptions. oi, | Bid. | to Good | F904 t0 | same time 
J | ani Bee. detene vee | 12j13° | 13h} 1s | 15 |] AL | Ud | 12h 10g | 12 18 Fair. * | 1883, | 1882, 
: + one PRIOR crvcaens on dee 1 Ooh BRT nf oe Aah | as | | 7h 8 pee os Bl perm “pre, —'s —- 
| Haytiem .........s0000] oe | oo soe | coe |] soe | woe | soe | oon | one | eee per 
| La Guayran ......... base ewe Pate Peete one Feta eee | nae eae Poet ane: te dia 
Peruvian —Rough..| we | ove | OF | TE] SF 94 | | 72) S21. | 86 O08 | Surat—Hingunghaut 0.06) ce oes sal ots ae 5% 53) 4B | 6 
| Ditto Smooth ...| ... | .. of 6§ 6%) 64 54] 64]... | 78 8h Sawginned Dharwar ......... ons: bes eee 4A 43) 48... | 4 | 5 
Ditto Sea Island} 123) 13 13}) 143 | 155 18 ll | 114 184 |11 12 14 sa BORE cccccek se. ee ta ~ ie nA 5} ‘i | 5 
; ; coo | GR GR | PROM AWAD on. cases cccrcsccrsestal dee oa Ba) 4) 
; wee] ~ | | a eee ee 7 ss ewe ee si) 3 ‘4 eo ‘P | Bt 
¥ Surat—Hingungh’t) ... | .. | .. | 5 5%| 52 SPs} nce | ove ; BEAMORTON ace oss csncesvecccosnnes | ised one in Se 5 
? Ginned Dharwar! ... | .. | 43) 4} | 48)... . 4 ia) see Tes 5i Comptah.........eccresereeeeerees iia 83; 3% 4 4%. | 38) 48 
3 M. Gin’d Broach} ... | .. | .. | 43} 58 | 5} | | - Bra}... |. & Madras-Tinnevelly ........:.0006| ses oe 4 48 Sr i oo | & | 88 
Dhollerah ......... | 84 8%| 33] 4$| 48) Sh! 3h | 32) 49) 4h | Ok MINS seecicsicjesapnviaies a i | | ee es 
Oomrawuttee .... 33 | 333) 34) 48/ 43 | 5% | 3, 358 Al } 48 Northern ... oil is ) ae & 6k) 44 | 53 
Veravul, &c. ......| 34 | Hj } 43) 43] .. || 38) 38) aai 4 | a bg COCOMAA ...eeeseccsscrseerverers| eee ons 4 4 4 in, oan, te ae a 
Comptah..... & 8 4 (4%) . | 3i8) 38 | 4 4 |48 54 Coimbatore, Salem, &.......| ... se 4 qd 4 5} 5} | 5} 
| _ Scinde........ oe | 3h) 3% Bis) || ws | 34 | 3 BA GI ine caknspecnbdtiacessenenecesl ios as 38 35 8 4% 43) 3 45 
—— sisivesst aigt 34 pr fre] 48). | 3 | 34 oi ‘: ee a ebescdcel Gee: abe oes $f : ‘T 43 | ui 
NZOOD 22.200 s0reeeees | eee eee eve eee oes eee | eee + | DIE Bis | RAMMOON.... ...cccscccsscercesevcceseer| vee eee eee eee 
| Madras—Tinnevlly| ... 43 | 53) a) te aA 43 | 43 Ba ak WR BR ccicicssasssetnnentvessoo) tee. 5: des 53; 6 6 6h 67 6 8} 
| Western) ... Sh! abi al Uw | 8b Ob] 1b BR | Chime wc ag Cie ais ais iy 
a er ee FR a uae Ma omcd ari, mer ae’ ; om een 8 RTBOUR  caecccsbisccgcdcadesene cies] eck ae ooo | 
5 Iuports, Exports, CONSUMPTION, & Australian and Fiji...............| ees 6h | 68 8 | bb | 7% 
5 = i — Son Dene Sindp epieoiabe iienidiepah el ° 7 ’ _ a 7 . ie . 
¥ es es. Tahit sinh ‘wiblipkainane’ span: fue 5 | 
a:€ s ———_———— OO ee 
. ——— — os : - Aug. = ane * oc. mescenieny — The sales to arrive and forforward delivery are about 3,000 bales :— 
ene geaniatadpemrteetemmmermmmmmic: ~~ ~“Marapamangnali To arrive—Tinnevelly, at 544 to 575d for god fair, May-June, Suez. 
‘ Consumption from Jan. 1 to Aug. 14 .....6. 2,110,950 sesessveeee 2,150,760 For delivery—American, any port, Lm.c., the following are the latest 














The above figures show :— 


A decrease of imports compared with the same date last year of ...... bales 90,440 
A decrease of quantity taken for consumption Of .........sccccceeeeeseeee oe seeee 

An increase of actual exports Of.............s.csccescescesversescssessecresecessensesonenen ees 
A net decrease 1n stock Of.........sccccccesseseees seereeeees soscceseee beee 200,580 


In speculation there is an increase of 15,280 bales. The import® 


quotations :—August, 6,,d; August-September, 6,;d ; September, 
6d; September-October 6,44; October-November, 5$jd; Nov- 
ember-December, 5334; December-January, 53{d; January-Feb- 
ruary, 532d. 


Imports and DELIVERIES from January 1, with Stock on hand. 














this week have amounted to 39,092 bales, and the quantity of Sent | | Ben 1| | 
American cotton reported at sea for Great Britain (including cable and» |Madras.| T!2¢- | 4 Ren. | — | Total. 
advices to date) is $8,000 bales, against 142,000 bales at the corre- Scinde velley.| goon, | Kinds 
ponding period last year. erm e en. ene 






1 ’ a ’ 
Imported to Aug. 14 ... 1 1883; $2,083 | 24,491 | 18,611 ) 75,230 1,986 | 202,301 
__ (1882) _ 85,132 } 87,114 | 20,864 | 94,180 | 2,989 | 240,269 
1884) 79,722 | 40,139 , $2,640 | 92,116 , 1,593 248,510 
Delivered to Aug. 12 ...{ 1883) 85,784 | 42,874 | 22,289 | 77,560 1,637 230,134 
1882} 80,028 | 27,478 | 29,047 | 73,667 | 4,473 212,688 








(I.) ComPARATIVE STATEMENT of the Corron TRADE. 








| MANCHESTER, Aveust 14. 








| Price. | Previous Weeks in 1884. 
| 


























































































Aug . 1884) 4.634) 29,068 ; 15,181 | isms nase — 
| Price,, Price,| Price,|Price, | Price tock Aug. 14 vee) 188 2,719 | 11,076 | 11,674) 2), s000 | Oy 
14% 4 Aug. | July’ July’ July | July 1882' 7, 19.146) 7,916 | 33,225 | 1,629 | 69,485 
- Tee rae : 
| i bene E. I. Corroy known to be ArLoat to Eurore by Latest Mail Date. 
F Ae Ra Cotto U 1 d iddli ad ° on ° é 2 ‘ ; . : . 2 ¢ Sn i ee | 
ig) w n—Upland middling.........per Ib) 0 OQ 64,0 63/0538 Coast | 
A _ Ditto, ood middiin oeaieaeted 1064) 064 0 ef 0 ef 0 ef 0 6 4 | Liver- Foreign| Total Total 
os ~ Pernambuco fait...........000+0 0 of 0 6} | 06%) 06%) 06%) 0 6 London.) ‘pool. | oniers.| Porte: | 1884. | 1883. 
4 be versa 0.40 for en 0 et oo 0 63 C64) 0 68/0 68 | wots 
Lae arns—No. ule-twist fair,2nd quality...| 93,0 930 940 92/0 OF | 
yi — _ No.38 Water-twist, "ditto <0 9/0 9/0 9/0 910 910 9] 2 From— bales. | ees ee | ee | aharie 139/518 
i Sts, 08 nok, ria, > 7 ie it if} 4 14) 4 it 4 if] ee 4 ls ea rene 47 oo , | 4.926 
nf 7-in, 72 reed, i 2 ozs... 13} 5 14/5 1415 1416 14165 lb ; eee neseeecesseesseseseseens ses ose eee i93 | 3.943 | 4.359 
; 1 89-in, 60 reed, Gold End Shirtings, 374} | | Madras and Coconada evecseces 750 oes eee 4.1 , oe 
a Yards, 8 IDS 4 Of8........crseseiesessvreeeeesen \7 wiz ulz7 ul7 wiz siz 4} Se er ered «a ls - pone ty-1e ons 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........|8 0/8 0/8 018 0/8 118 1 aes ee a a ee 
40-in, 72 reed, ditto, ditto, 9 Ibs Sozs.......|9 6/9 6/9 6/9 6/9 it Ta) &.~> <qurananmesenmucameesssgeenr ies < = 8 eek ee 
89-in, 44 reed, Red End Long Cloth, 36 | + RE Gekenpetectncinericinsbasnccinets ose aoe oe 7 lie 
__ Yards 9 IDG .....ssssseseereerreererrereereeeeet 6 O16 O16 016 O16 016 O | soe, 5.007 ) 82,350 84,007 122,464 | ... 
’ OO cee reeees es ees ces soeseeseecceces i. ’ eee . _— 74 51 
(IL) Compaiinox with Pasvious Yains. SOO cinceacesis tbdsbich inch 83,973 } 61,430| ... | 80,448] ... | 17485 














































et Corresponding Week in THE W O0oL TRA D E. 
18d4. | 1883. | 1882. | 1881. | 1880. | 1879, ing of 
ae Pw eras Messrs Helmuth Schwartze and Co. thus refer to the opening © 
Raw Cotton—Upland, middling....pertb| © 64/0 6310 9 $ Sia os the third series of colonial wool sales on Tuesday :—The third “— 
i Ditto, good middiing ...... | 9 6&0 51/0 7H 07h! 0 a o 7 | Of London sales of colonial wool commenced this evening. e 
ee ean, -| oie 8 | 0 ao on a eale ee following gives the totals available for this series and for the corre 
| Yarns—No.40Mule-twist,fair,2ndquality, 0 93 | 0 of © 10} 0 104) @ ii 0 9 | *Ponding sales of last year :— i 
| wean. eee 8 Water-twist, ditto | © 9 | 0 9§) 0 10} 0 10 | 0 10} 0 83 ee 
| 26-in, 66 reed, Printer, 20 yds,4Ibs2ozs) 4 1)/4 014 6/4 4|4 3/8 10} Available. Last Year. 
| 27-in, 72 reed, ditto, ‘5 Ibs2ozs| § 4 60\5 6|/5 7\5 8\4 4 Bal 
| $0-in, 60 reed, End Shirtings, 37} ‘ Bales. 00 
Yards, 8 WS 4 O28 .....s.reseessicceres saves 7 13)/7 0/7 9/7108 7 44 Sydney....... dsavetnsaseeeevs + 58,000 ...... oe 
din, 66 reed, ditto, ditto, 8 Ibs 12 oz 1 8 017 1 8 3\8 7 90/8 6 Queensland ................. 37008 25... 20,000 
| Son, a ~¢~y ok a 96/94 e 0 | 9104/9 9 | 9 8 Poet PRILUD... or .scerseseres 71,000 ...... 96,000 
ards, 9 1DG...ceceessesecees i 16016 of¢ 6\/6 9/6 3!60 Adelaide ..........:ssscsesess Rofo hore yen 
There is no improvement in the cloth demand, either for home use ee in Riv oe wan 500 
or export. Prices have not further declined, but the movement in N © beckead re te tae 108,000 
favour of lessened production has steadily progressed. Common ae ne acer oa 50,000 
and inedium makes of shirtings keep” i . CODO Snccstinicaticd Viiesisdhs 50,000 ..... fie 








ee ee in average request ; 
for better grades inquiry is poor, and the tendency eather in Svs Total 334,000 416,000 
PPP eee eee eee) ? ereoee , 
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Aug. 16, 1884.] 


There was a fair attendance of both home and foreign buyers, and good 
competition. The Australian wools offered contained comparatively 
few good merino greasy parcels, and a preponderating proportion of 
crossbred and inferior scoured. As far as this hardly representative 
selection allowed one to judge, prices for Australian merino ruled 
much on a par with last sales’ closing rates, while crossbreds were 
rather dearer. Cape wools, of which there was a fair assortment, 
sold also on a level with June rates. The arrivals in time for this 
series comprise about 341,000 bales (274,000 bales Australian, and 
67,000 bales Cape). meceeene 37,000 bales forwarded direct to the 
country and abroad, and 8,000 bales destroyed at the recent fire, but 
adding 38,000 bales held over from last sales, the total available for 
| sale in this series amounts to 334,000 bales. This is 82,000 bales less 
than last year, the deficit, as will be seen from the above figures, 
being almost entirely made up of Port Phillip and Sydney wools. 
As at present arranged, the sales will last till the 18th September. 

Bradford trade has somewhat improved in its tone during this 
week, Holders of wool are encouraged by the fixed opening of the 
London wool sales, as well as the splendid promise of harvest. On 
Thursday there was a renewed firmness of prices, which for the past 
few weeks had been a little flat. Buyers are more ready to operate 
at late rates, but they can no longer get the concessions which they 
might have had then. Demi-wools, and such descriptions as sym- 
pathise with crossbreds, are especially firmer. Alpaca and mohair 
in the meantime are a little easier. Yarn orders for export have 
also become more plentiful, but buyers are checked in their opera- 
tions by the extreme firmness of quotations. Two-fold yarns for 
Barmen are especially good, and orders are placed for very forward 
delivery. Some business has also been done in coloured and other 
tube yarns. In the piece trade there is no great activity, both con- 
tinental and American buyers being quiet, while the operations of 
the home merchants for spring have not fairly commenced. Labour 
| is generally well employed. 

















JUTE, HEMP, AND FLAX TRADES, 





There has been a large business done in jute at current low 
prices, and the Calcutta market is strong. Trade in Dundee has not 
improved, but jute goods are slightly firmer. Reported sales to 
arrive have been about 28,000 bales, including September-October 
shipments to Dundee, RF,C, 147 58; RFD, at 10/ 5s; native marks to 
London at 11/ 10s to 12/, and low qualities at 8/ 12s 6d to 81 15s. 
RB, No. 2, 14d 78 61. About 3,000 bales in dock at 11/ 7s 6d to 


12/ lis. 
Messrs, George Armitstead and Co., Dundee, August 12th, 
report :—‘ The flax market remains without change, and there has 


been almost a total absence of transactions during the week. Con- 
sumers have shown little or no desire to add to their stocks, while, 
on the other hand, holders continue to ask firmer prices, owing to 
j| the unfavourable advices from the Rassian markets regarding the 
prospect of the crop. The arrivals during the week comprise two 
steamers from Petersburg and one from Archangel.” 
Manila hemp firm at the advance last quoted, and the high rates 
demanded prevent business in current qualities. Since last Friday 
one are confined to a few parcels brown hemp at 38/ to 391 10s 

er ton. 





THE SILK TRADE. 








There is no 


Me change in the value of silk, and the transactions have 


n very limited, 








LEATHER TRADE. 





Pe ae has not been any alteration to note in the state of the 
eat ter market during the past week. There is a fairly active 
— demand; and supplies of fresh leather continue small. Prices 
rs firm. English butts of all averages, English horse hides, 
‘“ressing hides, and calf-skins are in short supply. 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Rarort or ruis Day’s MARKET SER “ OSTSCRIPT.” 
Mincine Lang, Fripay. 


—There has, if possible, been increased depression in the 
es ¥ ith financial difficulties here and in Liverpool. Prices 
pt " Occasionally fallen 6d to 9d per ewt on the exceedingly limited 
din Le reported, and there are sellers of beet at the extraor- 
: uty ‘ow prices now quoted. Speculation is still dormant, as it 
oe uncertain what fall upon the latter may be accepted, if 
€ estimates of supply are reali Sales of West India in three 
ier were 125 ,hogsheads: Barbadoes, 13s to 14s; Jamaica, 10s 
ia ls. Beet closes fully 1s under last Friday’s rates. In the 
e ined market, dry goods have sold at even lower quotations than last 
glven, including toreign loaves and Dutch crushed. No business 
p ported in floating cargoes. The imports of West India into 
aden have been 23,000 tons more than last year, and the stock at 
7 end of last week was 39,830 tons, against 25,560 tons in 1883, 
vanding to official returns, the supply of refined to 3lst J uly was 
030 tons, against 100,510 tons in 1883, and 74,181 tons in 1882, 
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6s 9d and 6s 9 
coast at 7s 14d; one 
Liverpool ; two of 2,7 
of 1,200 tons, at 7s 44 
Bengal on the spot at 11s 3d per cwt. 
ports to Europe shows a decrease of | 
year. 


medium at 13s; and large at 14s per ¢ 
class at 8s to 8s 3d per cwt. 
pore, dull greyish, 13d ; 
seed, 12s 6d to 13s ; a fe 


per lb. 














Imports and De.iverizs of SveaR to August9, with Srocus on hand. 


1884. 18383. 1882. 1881. 

Imported ...............toms 244,850 ... 226,600 ... 236,700 ... 212,500 

ROI ssnccanchinithincnaten , -- 230,500 ... 199,800 ... 193,200 
GNU nds syocenaceuisiceesonn 111,000 - 94,700 ... 211,000 .,. 86,200 

Stock (U.K.) ............... 295,000 ... 233,500 ... 237,500 ... 187,500 
.’ Madras Jaggery... prewt 8/0 9/0 ... 12/6 13/6 ...12/6 13/6... 14/6 15/9 | 
Crystallised Demerara .,, 17/6 23/0 ... 26/6 29/6 .., 26/0 29/0... 27/6 30/0 : 

Beet, 88 per cent ,f.o.b.... 11/6 ... 20/9 21/0... 22/6... 23/6 23/9 

Fine French loaves, f.0.b. 19/6 20/0 ... 26.6 27/0... 28/6 29/0 ... none, } 












































Penang. — About 150 tons native sold privately at 83 3d. 1,420 
bags pale grainy by auction withdrawn, and a few since sold at 17s. 

Lyyptian,—2,228 bags syrups were bought in above the value. 

Natal.—10,000 pockets have sold at 10s for syrups. 

China. — 1,500 bags very low brown at 8s. 

Porto R'co.—Some business reported at about late rates. 

Beet Sugar.—There have been sellers at lower rates every day, 
and transactions are of moderate extent. German, for August 
shipment, lls td; new crop, October t» December, 12s to 12s 3d 
per cwt. 

Refined.—Quotations of dry goods are generally rather lower in 
this market, and imported descri, tions still offer freely. Le Baudy’s 
loaves have sold at 193 6d. Dutch crushed easier. American granu- 
lated, 19s, f.0.b.,at New York. A moderate business has been done 
in pieces here, and in the Clyde a ‘air demand has prevailed. 

Mo.asses —273 hogsheads dark Australian were bought in at 
6s 6d per ewt. 

Rum.—There have been further arrivals, which are not included 
in the latest stock return. About 200 puncheons West India have 
sold, prices not reported. 

Cocoa.—A steady demand has prevailed from the home trade, and 
prices are without material change, excepting for Grenada, 
which is rather dearer. On Tuesday, 1,145 bags of the latter 
chiefly sold: low to fair, 63s to 68s ; good to fine, 71s 6d to 793. Of 
1,500 bags Trinidad, two-thirds found buyers: low greyish to good 
red, 71s to 793; very good to fine, 79s 6d to 84s; a few superior, 
92s. 380 packages other West Indian included Jamaica, of which a 
small quantity only sold at 61s, weevilled, 51s 6d to 58s. 74 bags 
Ceylon part sold at 743 to 75s6d. 1,257 bags Guayaquil about 
haif found buyers at 74s to 79s. 474 bags foreign descriptions partly 
found buyers, including Bahia at 738; Surinam, 703 to 763 per cwt. 

Correr.—The market continues slow, but all good and fine 
qualities realise full to advanced rates. At the public sale on account 
of the Netherlands Trading Company, held this week, quotations 
were irregular, but good ordinary Java went at the exceptionally 
low price of 263c, Malang 27c, and the result has further weakened 
confidence here. At auction 509 casks 174 barrels 28 bags planta- 
tion Ceylon went as follows,a few parcels being taken in : low 
middling, 55s to 58s; middling dull to colory, 598 to 65s ; good 
middling to fine, 663 to 72s ; bold, 703 to 92s as in quality ; a few 
lots 958 to 105s 6d. 346 cases 4,273 bags East India chiefly sold : 
Coorg and other kinds: low middling and greyish, 54s 6d to 58s 6d ; 
middling to good middling, 59s to 69s ; bold, 72s to 783; fine bold, 
85s to 86s ; a few lots 95s 6d to 97s; very fine Mysore, 101s 6d to 
120s 6d ; small, 74s 6d to 758; good, 88s 6d to 99s 6d : mixed and 
Coorg kind, 61s 6d to 69s ; Naidoobatum, 68s to 68s 6d. 177 half- 
bales Mocha withdrawn. 397 bags Indan Manila outat 46s. 7 casks 
88 barrels 171 bags Jamaica brought previous rates. 4,446 foreign 
descriptions included ordinary Guatimala at 43s to 433 6d ; good to 
fine ordinary foxy, 44s 6d to 46s 6d; grey, 48s 6d to 52s 6d ; colory 
Honduras, 61s to 668; bold palish colory Costa Rica, 68s. The bulk 
of the latter offered yesterday was withdrawn. During the last week 
the Havre market gave way, but the tone is now firmer. 

Iuports and DsLiveriss of = to Aswaet 4, with — on OP 


i eit I 


tle ne ae 


Ri Dern 


omar. 


LEMP: me 









Prey 











Imported ....cccc.ccscec-eve 008 85,330 .., 42,800 ax 41,200... — 

Delivered forhomeconsumptn, 8210 ... 8,240 9,500 a+ a igs 
export ve 23,750... 17,530 23,6090 +5 9 } 

pie Oe de 80,790 em, ee ale, a 
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a igh gyn ao this ‘piagt A large quantity 


for common to fair grades of red 
In other respects few changes 
te contract is upon a limited 
ffered by auction during 






arrivals from Foo Chow, as usual a 
at public sale has led to lower rates 
leaf congou, ranging from 6}d to 9d. 
have transpired. ‘The cor =— - 5 
i 5 ckages hav ' 
eS taccaen a Se kaa —— ae 
the supply at public sale being 9,000 packages. J,°% 
Caslon 200k with a steady demand. Fine and _ — — 
1s 7d to 2s 14d; very choice, 2s 7d. 1,030 poe av = 
buyers. Yesterday fine tea went at 1s 5d to 1s 7 - es 
Rice.—The market is inactive, with quotations rather 1n fav a - 
the buyers. Two cargoes Saigon near, together 6, 100 tons, a | - 
2d, open charter ; one of 1,272 tons Necrancie 0 e 
one of 2,216 tons Necrancie at 7s 63d, quay terms, 
14 tons Bassein, latter condition, at 7s 9d. One 
d per cwt, for Holland. 100 tons fine white 
The export from Burmese 


32,000 tons compared with last 


































551 bags partly sold as follows : small at 11s; 
1} wt. 
d sold without reserve, first- 






Saco remains dull. 









Saco FLour.—641 bags sea-damage 


is wi h . 2,508 bags flake partly sold : Singa- 

a dail greyish, 184 ‘i od ; fine Penang, 2d per lb. 1,085 bags 

high prices, including mmedium at 13s 6d ; 
bullet sold at 14s per cwt. 

Seen tie Sought in at 1}d to lgd 
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Tarrioca Frour —610 bags Singapore 
(Continued on page 1019) 
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THE BANKRUPTCY ACT, 1883—RECEIVING ORDERS. 


ADDRESS. 





DEscRIPTION. 








[Aug. 16, 1884. 
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Barber, William Albert... Burleigh Lodge, Ascot, Berkshire ... No occupation ... say Aug. 6 
Beckitt, George ... 9 e. ovs 423 Stanley road, Kirkdale, Liverpool, Lancashire «| Bootand shoe dealer ... Aug. 6 
Bell, T. and R. .. ‘ oss 192 Upper Warwick st. and 47 Whitechapel, Liverpool...) Provision merchants ... Aug. 8 
Bentley, Jcseph ... a adi Speedwell place, Woodhouse Carr, Leeds, Yorkshire Builder... Aug. 6 
Berson, M., and Co. __... obs 18 Lowerhead row, Leeds, Yorkshire . ... ‘ne Cigarette manufacturers, &.. Aug. ~- 6 
Blakeley, Alfred ... ae Royd’s Mills, Ossett, 23 St Paul's street, _— end Cloth manufacturer... os Aug. 9 
Branwell, Arthur 14 Marmora road, Honor Oak, Surrey oo . Clerk ote we Aug. 5 
Buckley, Joseph... 209 Shoreham street, Sheftield, Yorkshire .. i Silversmith’s manager .. Aug. 2 
Bullen, William . ee Steam Saw Mills, 1 Hamilton road, Lower Norwood Builder, &c. a a Aug. 8 - 
Capstick, Edward Robinson ... 2 Lound street, Kendal, Westmoreland Grocer Aug. 65 ; 
Caudwel!, William ane Worksop, Nottinghamshire ees «| Publican, wood turner, «& florist Aug. 9 , 
Connell, Thomas... 159 Cheetham hill road, Cheetham, ‘ear Manchester |. Plasterer, painter, &c. .. Aug. 5 Aug. - 
Cowley, William.. Rutland House, Regent epee, aneeeney ee ..| Builder and joiner oe ““ Aug. 2 Aug. 9 
Deudney, George Kirklington, Nottinghamshire wa ..| Farmer... ut Aug. 6 Oct. 21 
Dews, William, and Co. Ossett strect, Side, Ossett, Yorkshire _.. Shoddy merchants Aug. 8 Aug. 19 
Draude, John _... 31 Repton street, Limehouse fields, Middlesex *.. Baker... sas Aug. 6 Sept. 9 
Elismore, Alfred John . 46 Upper Rushall street, Walsa'l, Staffordshire ... Grocer... ots oa ind Aug. 7 Aug. 97 
Farr, Frederick . ¥ 11 Regent road, Gosforth oe ‘ Builder _... ine eo Aug. 5 Aug. 19 
Fowler, Albert ... 138 Langsett road, Sheffield, Yorkshire oe Commission agent. é Aug. S Aug. 28 
Gledhill, John “ < ""| Tatty Farm, Plushdyke, Ossett, Yorkshire .. Pema ea hes Aug. 6 Aug. 19 
Greaves, Joseph .. ae a |_Kirkhamgate, Alverthorpe, near Wakefield Farmer : Aug. 6 Oct. 2 
Harris, James... .. «| Cullompton, Devonshire a Ironmonger, &e.. Aug. 6 Aug. 21 
Hatfield, E. B., and Co... 28 Chapel street, Liverpool ... ose Ship owners and ‘merchants . Aug. 6 Aug. 18 
Ibbotson, Edwin.. vias 101 Sheffield road, Barnsley ... Grocer and tailor , ‘ Aug. 6 Oct. 2 
Ibbotson, John Standing 41 Anvil street, Seominghien, Bradford, Yorkshire Grocer... ‘a Aug. 8 Aug 26 
Innocent, Francis , 21 Muntz street, Smallheath, Aston- juxta-birmingham. ...| Grocer, prov ision “dealer, &e. .. July 2 Aug. 28 
Kettlewell, Henry 144 Woodhouse lane, Leeds, "Yorkshire. .| Stationer, bookselier, &. Aug. 8 Aug. 26 
Kirkham, Samuel Druid’s Arms, Byrom street, Manchester .. ...| Auctioneer and publican Aug. 7 Aug. 28 
Ley, Benjamin ... Bridge st. & Station rd. Saint Ives, Huntingdonshire ‘i Wholesa!e confectioner... ni Aug. 9 Aug. 22 
McGovern, Patrick The Pheasant, 2 West street, Southampton ae . Beerhouse keeper & pensioner.. Aug. 6 Aug. 18 
Newman, Christopher 22 Edgbaston "street, Birmingham, \ Warwickshire Dealer in china & earthenware Aug. 9 Oct. 9 
Newman, G. and J. (amended | not ice) Evenlode, Worcestershire Builders a on it July 238 Aug. 29 
Parsons, Frederick ws ~~ ..| Bolney, Sussex ... Carpenter... ove Aug. 7 Aug. 21 
Pattison, Hamilton, and Co. ... 33 Lower Mersey view, Bootle, Lancashire... Engineers .. eee Aug. 7 Aug. 18 
ad James ; The King’s Arms Hotel, Wigton, Cumberland Licensed victualler *. Aug. 9 Aug. 25 
Pogier, Frederick Uriah 146 High street, Swansea, Glamorganshire Ironmonger and undertaker . Aug. 5 Aug. 21 
vy; Edward George .. 121 Keeling’s lane, Hanley o Shoe dealer ‘ Aug. 2 Aug. 29 
iota, Allan . ooo Brighouse, Yorkshire ... Stone merchant . Aug. 5 | Oct. 30 
Robinson, Edward Kay... 58 Eardley crescent, South Kensington, Middlesex Newspaper correspondent Aug. 7 } Sept. 17 
Robinson, William a Clissold street, Spring hill, Birmingham, Warwickshire..| Builder and contractor... Aug. 9 Oct 9 
Rothschild, M. J., and Co, 66 Bristol road, Birmingham, Warwickshire ..| Merchant & commission “agent Aug. 6 | Aug 28 
Salmon, William... 1 Railway terrace, Forest gate, Essex Tailor os ut Aug. ¥ Sept. 17 
Sigzers, John... one ie Rickmensworth, Hertfordshire Gilder and decorator a Aug. 8 Sept. 26 
Sugden, William... wed a Walmersley, near Bury, Lancashire... Joiner and builder oa Aug. 6 Aug. 25 
Sunley and Walton ‘ 83 Northgate, Darlington TS Boot and shoe dealers ... Aug. 6 Aug. 15 
Taylor, James Providence House, Town ees Armley ‘ near Leeds Hatter and outfitter Aug. 6 Aug. 12 
Tilley, James Ma e 5 Southville terrace, Bath Journeyman carpenter... Aug. 7 Aug. 21 
Villar, Jamcs, and Son .. 3 Bellevue pl., & 1 Portland st., Cheltenham, Gloucester Auctioneer and valuer ... Aug. 6 Aug. 29 
Watson, Thomas... 76 Armle road, Leeds, Yorkshire oe Beer seller... cs 3 Aug. 6 Aug. 12 
Wheeler, Charles... 55 Benl i street, Poplar, and now street, Bromley « Dairy man ... bad a Aug. 8 Sept. 17 
Wolfe, Phasbe Ann 114 Whitehead street, Nottingham .. . Sas of business ... Aug. 8 } Oct. 1 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
Revenue past Half- ‘Dividend per : ° 
Capital Year. Cent. per ww ve Receipts. Cost a Aggregate 
Exp’nded| WwW rr 5 _—_— \"4|\ 8 | Miles Open 
\ Work- |Interest, |, <3 . 4 &@ Receipts of Haltf- | 
exLeased) © ing Ex-| Rents, it. ‘ana as Name of Railway. a gs | S98 ay $ a £ ¥  . 
Re- 2nses, d | § gs |stis = 3 e ear. | 
Lines. , oxen’ | Peater- | of | of | of al 2 | Seg 3 & © Mile. be 8 
ceipts, Taxes, 1832 1882 1883 $ a |Sa8| 2 | eo 4) = |——_——___—_—_ a 
a Oe Oe fh e af 2e6/ 6 n S| 1984. | 1893, | 1834. 1988. 
£ te £ £ ZeZr-z 1ss4.) £ : ripe £ + eo —— | —| ————.- ——__—_ | —_ -—— 
| © ‘o a £ £ £ } a | | 
826,509, 81,952) 17,602) 11,084 ‘ 4 | 4 |Belfast and County Down'Aug. 8 i,14 432 2! 
1882505 721608 60,546] 29,313 4 | 4 | 8} [Belfast & Nrthn. Countie Avg) 2708; 15% ‘zo! 3996 ise B70; | 1364 138 
> $8;138,796)1,467,523, 702,448] 512,916 ; 18 |S ieeete ee 10, 28,337) 36,734! 65,121) 65,429) 60,050 87,1019} 128,605, 133,233) 7724 7643 
i Vacbak.< Siitoss Fe she’ bak? HOMIE: Tce Sicee Useencde 3) 3,155, 1,526 4,681) 4,683 16,880, 18,73: 3 13,165) 180} 1803 
6,108,224) 306,431' 130,008] 91,407) 7} | 6} | 44 |Furness ..... 10} 3,295. 6,989) 10,26 10,917) 447300, 74/105 02 7954) 139 139 
10,469,970! 564/296 278,637| 159,403) 5h | 54 | 1 *Glasgow & Sth.-Western 91 12,454 12,472) 24.926, 27202} 8 109 saan ~ 329 329 
85,062,402 1,827,225, 957,866} 674,102 4 | 35 |nil |Great Eastern .............. 10] 533! 266601 79'680| Solsoe ne ss G3 | aeneicl aeoas| 065k 9242 
83,688,595 1 919,534 1 ,062,231| 675,432 4 | 6 | 8} |Great Northern... ~~ ae =~ 35. 86.9201 8 3,85 mean? 8 ie ‘iL oe see Hy 90! 
6,084, a7) 334/290) 163,481] 73,137) 4} | 6} | 44 |Great Northern Ireland) 8| 8,083) 5,223) 13. 3u1| 12/587} 13,390) sti ao7.482 471,743 467 467 
4,884,863) 151,931 81,271 69,827 nil. nil. nil. \*Great North of Scotlan 9) 4,033) 4.034 8,072! 82 7s 16100) 22 = 80,707 7 239 | 289 
7,569,986 384,483 292,27/| 60,199) 44 | 5 | 5 Ge Southrn.& Westrn. (I. 8) 8,844 6,844) 35 708) 1s 714 aol $ 8 stn 0,392 5.179} 474 474 
69,323,537 4,053,938 1,970,807 1,416,481, 5} | 73 | 5} \Great Western ............ 10; 106,524 70,03.) | eeaus 19.2 onsen) 77| a0 90,302 95,179 936 2,253 
36,653, 467/1,945,920 1,097,352) 695,413 4/5 | 4 (Lancashire & Yorkshire 10) 44614. 4835) 87,499 "82,470 20,810) 1 alt i| conane) Lewes "4963 on 
Serer ONL 36. a 2, 72, = 1, 6, we : a | z = & North-Western 10) 126,510 100,434) 226,944, ean ise - oe 179} 144 1 rea isi 55) ,7 7 “9h 1,7705 
764, 899 6 2 |Lon., Brightn., & S. Coas' 11) 49,502 9,308) 54,806) 61.265) 5 134/118 | 3027401 307.334| 455 | 430 
24,262,409| '668,925' 333/226) 81,117) 4 df 7 | 4 \London & South. | bioai! 167% 11,266] 62,7 502,700 301,504, oe 
24,731,522 1,516,230 835038) Suig0) ni al Tondon, Chatham,a Dover] 10] auess| a'b0s| Sstele| sxtwoal unstaon aust soul ewocol srooer] ssh 159 
060, | 81, n., Tilbury, & Southend| 10 6,238 559| 6,847, 6,69 2 "3082 49 45 
25,852,008 1,017,834 436,870) 467,151 1 | 4} | if Man., 8 incot a oe 7 6,601) 24,420 12/149 / 27,308 25,795 
844,507, 62,643 28,339' 1,701 11 lo! a0 Maryport ond Onto "1 40) “ers! ees "Seed anes 87,400) 136) 763} 245,707, 240.97) BHO} “a 
10,360,045, 206,139) 111,246, 110,216 6 | 5 | 5 (Metropolitan ................. 10} G75, 1,008) 2343 2,082) 92,400) S180 | 14012-15052, A 
7 ol 176, a5) sh 718) 101,469) call, nil | Metropolitan District... 10} :.. | "1 "Tbs! oe 630,000! 0t| ‘G4 43/500, vero] 124 a 
4,731 1,953,474 1,018,850) 5h | 6k | 5} (Midland ...........6..0.. 67, ‘4 : +7 
4,601,414) 249,213 '142,913| ° 62/832 3 | |8 ae Gt. wi 3 % a —_ 162,342, 160,47: “bi.00 — nr 907,201 LO "310 
82,146,810 1,305,937) 621,244) 545, 538 2 | 6 *North British 10 a5 t16, 31,306 wan EB ie See teas oot! 984k 
66,708,050 31584'008 1,705,828) 758822. 7h | 8 Ln ceeh Brith nna 7 ae. oe 221) 59,731 50,008 be(101f! 1U-756 | 11s.éls} 9344 y a9 
8,906,027) "244,930, "122,252 49,408, 7 7 North London ............... 10| 5,344! “reo i} ac a s35'7 10 ier rrase tener mast 
seeeeerreneeees i iy 
heat 724 79, ose] once i Leh a eepesen ae]. be | as 1838) 17 Ale “ 7) a aad _ a ug, = 
1,167,389, 635,893 818,143 3 eatenn ne aed ee 3,06.4 oye ag Pt 
seat 040 856,647) 177, 183) 6618218" (17 18 |Tat Vale, ai ot i ot ist Poa ee eas | 8 
b AT US | Taff Vale.........eerceeseese oss i one i4 coo fee 
| 88, 46,083 49,346 ail. | 2 jail. |Waterford and Limerick) a | m | 16,140] dhe a es 1414, lal 
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COLONIAL, FOREIGN, AND AMER! 
hein one om RICAN RAILWAYS. oe 
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Name. aa man Fe = Week | ech (Howl Mecenpte. | ; 
ing » | 1883, e 1883. ame. 7 parma (sa —| —_——_—_- —— 
Corsi —|_— ie ie 1864, 4883. | 1864. | 188, | Name Ending 1884. 1883. | 1994. 1888. 
L. bess Sarees Pd — — 
Bmby.,B. ‘0.1 July 5) sire ons . & Midna eal July 9 1,545, 1,014 36,954 apo | £ 
Canadi'nPacific| Aug. 7 37,000] 26,00 = Meridnal. Italy*|July 29 28022 27,815, 895400] $28,984 | Chic, Mil. & 8.P. July 1 asoo| actor, tee sne vost 
ee es 9) 61,838} 80,635) 354,239) 458.221 Nth of Fasc ug. 9 12,800, 24,600 69,100) 133,400 Oa c.&NorthWn July 7 80,2 20} 91,320'2,194,240/2 2260108 
gall June 80, §,829| 10,240] 198,508] 252/841 | Ottoman uly 14 a ‘130727 8,377,299)3,419.705 | Denver&RioGra May _ |118751!125208| 490, 143) 638, 

Ge ot Ga Ag 9| 6,757 | 803888) bootital s2eore | Peet aic-,\July 26) 8.295) 4014 "14044! " 15567 | Minos Central June3¢ 40,500) 42,748 1,120,100 1180038 
ow Lode. Penin. eee, aoe 40 01 2547380} 2007139 . saaiee ey 35 251048, a 7,882,456|7,401,784 | Louisv.&Nashy. June |208137)218141}1,312,914 ae 
leans 3 ? i 1,007) 2 se 

Oudeditoblicnd) June 14] 11,412| 11,240 $1,660) 296,909 | Smyn & Cassaba'Ju y 27| 2707| 2860.” 11458)" uaa | Soaeaac uy Bae 28,480) 8.079) 241,007 2005 
..|July 3) 16,555) 24,016) tn, of Frames" tug: © 73212, 78,140 2,219,772'2,257,760 | Pennsylvania... May 134/000601 8 9,885,415 4030141 


ratory 1330875 ‘1,592, “ 232, 11631074 
7) 14 820) 11,060) "438,413, 360,454 


Scinde 
Stn 

South Indian. ay 2i} $451) 7.486) 108642! atiirin | Wala o:Frar ce June ees ate 2104, 40 2100,724 "Phil Wendling Ma 

261709 


YoRmon ye ge rnp cag megs: St.Louis& SanF. J 





Bu. Ayr.G.Stn.t/Aug. 4) 10,746) 6,802 59,885) 34 Pacific. 
746) | $4,552 | Ala.Gt.South’ BY 1 Erick W, 
Bu.A. Ensenada June 15| 2,677, 1,478) ... | | Genteat Pacific Juce eS Sn Wabash 8 Lait arr gpk: dei eas 






* Yearly from ist January. 


eT t Yearly from ist July. 
nme 


382035 1,277,980) 1542820 
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Aug. 9, 1884.] TH’ : 
tig 2, Nee TE MOOMOMINNE 
COMMERCIAL TIMES | Dyewoods—(Con. J— Be £8 00 1013 SC; 
WEEKLY PRICE CURRENT. Lagwoct--Hontums 7 8 0 9 Petroleum’ Oi erme.> 4g 4 | SUBAF, (Com) 
«+ The prices. in the following list | Red Sanders 6 510 |\CuGdebetine aaa | sree te et 
are revised on Friday by an | 8@ 19/80 0 | American... ptn.29 0 9 5 | Syru sheunertonaan 00 60 4 
ar jet Orm in each department. . ” a... vee = 8138 Brazil, ee Sas = : 13 0 
LONDON, Frrpay. pe 0 6 0 “ane p.42%4lbs. 0 0 0 0 Faypt.. , good tofinecrys. 0 0 0 0 | 
arrow Root—pe per Ib so ka — nts, duty 78 oa ea — y ...per4i6lbs. 44 0 0 0 ven i idlecachiscidaieasiii 90620 
— om, to good © 8 0 8 Vostiaaa eeeene &@ 8 8 Se per si0ibs 43 0 43 6 ee = 
. pete 0 87 0 , per eae) @@tew 16 0 16 
Pot, Canadalst sort. p owt 24 % 0 0 0 ere haiuamathitiil 80 0 83 0 conieeae RAT., 8% 0 0 44 0 3 Centrifugal saa 15 6 0 : 
Pearl do do 000 Turke rs -18 0 22 0 coal weae~ ad os d | Rerwwev—For uscovades 12 6 13 0 
Brimstone— Figs Turkey p. dty pd 9000 P severe percwt 7 6 14 0 Titlers .. consumptn. : 
Rough, best thirds. per ton “ 1¢ £5 15 Valencia, Siew per cwt— Butter—Cork ee er 2 6 00 ; 
a 0 10 0 ee J 8 21 0 Friesland trea, vows © 9 00 eae aaa a : 19 3 
nae snaiauna 0 M oon ceecesccccesoecess 28 0 Jerse 108 0 Treacl eeveccccccecces 60 3 
iy id per ib @ de uscatel .. $60 00 IB y - . 84 0 98 0 | For Dc eitiie ae 7015 0 
Trinidad grey too toord.p.cwt 73.0 oo) —™ red ‘& Chesme.. 20 0 23 0 Lime nek —Watertord =e S's Turkey ioave, eto ol 
.'. est wun 77 9105 0 | Eleme 2% 0 40 0 oe .80 0 883 0 | Crushed ....... we 30 0 00 
aolen sii onduse 0 78 0 Oranges 8. “Michael -. 18 0 82 0 — bu: 0 8: 0 cecsee - 24 000 ; 
ylon, gi ne 6 8 0 pes. 0 0 O 0 | Hams re 0 72 0 | Dute wee 33 6 19 9 
| Guayaquil . iaaaanan 0 90 0 OND, sacssiscscsencniipetes 00 00 tame 0110 0 90 It owen nee d 
a 0 8 0 ee neebes * 0 200 Lard an’ Wotentend eeneeeee a 0100 0 20 Ib w wes get = 0 00 ; 
r box an 9 
ar iid per Ib phealleys tg. oe om Gate cae Sn o's Se Soe superfine,inbgs 19 1} 0 0 
ylon,plantatn. lw 5 selected itto _ 
liddling to fine ee 59 om ; ae weness “oe 3 HH ° ee keg, Irish... 0 0 0 ° French ee 3 = 1 3 0 0 
Native, good ordinary... 43 0 45 0 Barcelona, p. bag .. 30 0 0 0 sicker thes and Canadian 70 0 72 © es,f.o.b. ......19 6 20 0 
East India, plantation 54 0 95 O vies Dundee 26 @ 31 mee mee omy pr.bl 0 0 0 0 wee t—German&Aus.fob12 0 0 @ 
uyvore, medium to bold. 2 eee Petersburg, 12 —— 37 0 45 0 Cheese—Edam mn, no = Sane aoe Crystals, No. 317 9 10 0 
Manila, fair Indan .... ° a 0 *'O-head . = : = 0 American, new .......... 0 9 st ° ee refine! ewt 15 6 16 6 f 
Wy Singapore, picked Bally... 41 0 44 9 Gutta Percha—per ib 5 d ; 3 — 0 6 9 | ee Lee % : 2 
— mixed to good...... 76 0 85 0 sed CO Ree on 2 BS an 0 74 9 | Shelis—M.-o’P. per ¢ ie an. 10 0 bi 
| Jamaica, ordy to fine iat’ an 6. 4k 8 Bemp— 4s: 2:4 ce—Rangoon to arrive China, Manila, gd. to fin 
Low middling to fine ... 52 0 90 0 | M etersburg. clean p. ton 29 0 30 9 Sesee a 7 9 8 0] Bombay Gi.tofinel6s 0 195 0 ii 
Costa Rica, mid. to fine... 53 0 75 anila, fair ropi ing . ". 4210 4:3 gal, white,on the spot 9 9 11 3 Tortoise 0120 0 i 
Ordinary and palish...... 45 0 62 0 | Jute, good te te ae bee 3 asi , E.L, do per Ib 7 8 8 0 - 
Central American, &c. 45 0 . Low to fair ........ "10 0 eo oe 69 7 allow—per cwt ; 
ee ee ae ab le teen ment eke 1310 | Japan ..... 3 Petersburg, new YC ; 
od to fiNeSt......s0er0e0e 51 0 95 0 , good to fine ... 27 0 45 0 | Rosin— 96 99 | Aust . - 46 6 0 0 ; 
Brazil, Rio, on the spot Common to fair............ 14 0 2 0 Medi American, com 4 3 0 0 —— mutton, fine 36 0 387 0 
Soot eat thes eeanarere 48 0 49 0 eo & Cowprib 6 d a d Sago—Pc = bicdidsbesce 60 0 Town ef do .. « 87 8 87 6 
fants goed Gee «= 42 0 46 0 aie &M.V.... © 6 0 7% nna ewt 11 0 14 6 Tapioca Ei eioemneseetod 3% 9 00 ' 
Be A 83 0 41 0 RB. Grande gunn © 6 0 6 Shellac—per cwt 0 10 0 | Pearl. fiakep.Ib 0 1 0 2 
Good Avers o— 42 0 45 0 Cape seesens © 3) 0 54 | Orange, good to fine 80 Tar—Steck -perewt 11 0 13 6 : 
| Cotton See | lama PO —B. A&M. V S$ Chien OS 8 18 ar-Stockholin, eres 23 r i 
micals Pl he: | rent CEA C......c0reerseees . 0 0 f) 
Miah Rofned..oe Geiies sdead Smmarcetenersnootentot 0 4 0 of Button, sorts, good to i 8 ; = 0 Tea duty 6d per Ib ; 
Acid, citric............ per Ib 1 1 00 Senether . ; : : 9 Low to medium... .. 60 0 80 Sait tn com tofair.. 0 63 1 0 ; 
Bette = | 0 Bb 5 Drysalted Mauritius...... 0 43:0 oa ABER vccscsseticeinn 45 0 47 6 Fine os . 3 28 : 
—— Srcenctosnasvanssdondil .06 00 —— sscodecceenece 0 0 6 Bengal—Surdah . Souchong, la tie. Be. j 
fran srevedipnbaieadiinan ; 4 $17 an 0 0 ..per Ib = Bee 15 3 Oolong, oamnen 0 good. : : 1s i 
pRuIPRIUC annie i 66 | weno Kent 15857 Paka 6 | Oa. O | _GOOd....ressreeensseserenserers 1 | 
Amnonia, oo ae 9 0 0. Wo kde ‘ent, 1883 powt al " : ° Jungypo sabiuaanealy 12 : - : eee eee, fe togood 1 2 i é i: 
uriate......... Other English. ” Peay TS so | Otige Pek 1 10 34 
..per ton£29 0 84 er English...... £615 810 040 Orange Pek 3 4 if 
ae benbponeineaieiil 0 0 15 10 o—perib "oad od mee ieee Bod i ib 
eee P.--» “per cwt 240 0 5 yg acho = ae 62 78 No. 4and 5 von 50 : 0 0 | Canton Gated capenn S23: G ft 
Ble ie ie ecereeeene 12 6 12 ing mid.tofine 5 9 6 6 Tay * 14 0 common to good : 
Bhi yowdee i” B89 8 | aad Veorenewesnse 1 8 £8 fom SSS | Meegen eee ot oe i 
’ i i . ae9 
Coen, en EN on SR | eee ne 6-8 nton ’ 3 6 13 0 | ¥. ence 1120 ii 
Calomel... 6127 0 Kurpah, ‘ood 3 6 Re-reeled 0 G , com. tofair .. 0 4 O bs 
Corsi Suinate rib 5s ; 0 roo phar i mid, to fine 2 10 ; . Japan—Low to fine......... 12 8 18 ° ‘Geod tof nes —— 06 1 } f 
ne ee 0 India Rubber. atent Brutia 0 Indi TEST  veceseees ee 210 ‘ 
Potash, bichromate ..p I 0 4 O O | Para, fin —per Ib Persian yea | hie Si ian Pekoe, inc. broken 0 ; 
te tb 0 BR PR crsccssosdboardiaitusii 21 Siete 00 00 Good to fi 10 1 4 ‘. 
Boi oP 05 ; 33 Mada, be Mozambique lil ; : Italian—Raw, white | ‘Novi ° ° 0 0 Fannings.... ead bmnene 2 ‘ s 9 i? 
Prussiate ,.. 411 5 O | Crophid i ge Other kinds a 00 uchong ... 0 9 a oy 
x 0 p hides . soe bs 1 0 : ei didkeuseieen Goa ee Broken tea ... 1 0 a5 
etme eles © fi ifleee cocoa ies =a ty 
Sal-Acetos Ces eerencecs per 2 8 2 9 1 2 2 3 Trams do net easeeseceesees ewn ’ood.—Dantzic a7 
Sa-Ammonise ‘per ow 4 a 0 8 Foreign butts 16 2 i . ; ’ a ices—Pepper—_ re ae enum bak ‘per load 0 0 00 ane 
Xa Bicarbonate p. ton £7 15 ao} do pe © LHe? Atoppand Maier. © a a parr 70 ous 8 iM 
Cumtio Lo rie Sn » £8 7 600 0 alt & ustn,&c.14 85 a 2 2 White, Sin “<a 0 7% 0 7 emi. 0 70 a7} 
ndon ,, 9 0 1010 Skins.......28 85 1628 Stesende te te ae air... 010} @1 uebec oak... . ° 0 ait 
Sugar icad, white. oe = 2 ly 0 0 = — - : : : 8 Gieninancieh Ceylon : = ; 21 Baltic oak... Soe seecocsoceteces ese 50 0 = : i 
TOWN ...., . 0 © © | Dressing Hides @ | Do tnd do .....csscsessessee Ww ws ..270 0 330 : 
Sulphate Guining ona vibes 19000 maak — . abaee “ : : : : Do 3rd and 4th .. . ° ? : . Wainscot loge 18 ft each... . < » 8 14 
we in bottle.prox 4 9 0 0 Hesse ee eee oo ae 2s Gore iter lr 7 . 23 0 | Norway, Peters eS +00 jit! 
8 HO ee eeses ° nish..... por hide 7% © 2b O | Pemang onncccere ccsccccceee 0 5 wedish .............. i 
“Zina, copper...pr ews amo 230 | do English, per Ib . ipa ca? Slee % Finlaed "710 17 10 
n 
Vermillion, Engi... “p ib : : ; ; ae, Copper ; : ; : Cochin scraped 0 105 0 Canada 1st pis a aeeeceseoe a : » : i 
Per to glish, Tough, r ton 58 1 oe 0 60 0 Seg nt: sioner iF 
Wallsend, best oe pon comets Cas ° 4 : : 82 0 aed i esenisines 4 io io ; 
Gechineal— “ CEES oo. see sesververneraneees 67 0 0 0 43 0 merican spruce .. intanetin, SO ae @ 
ers....., Chili . ord. brands.. 54 0 52 0 Dantzic deck, each . 
<n te - om 0 194 Austral ao ss . - = Dom ie oe ss : we ° — » pr. mille & 150 0 170 3 
eas o vr eee 0 0 6010 | Nutmegs, brown .... : uebee,per standard do 70 0 100 0 
Ca - Per owtl40 Iron, per ton 2928 whinese 9 88 ian, per mille ...... 28 0 30 
Ann gen (2d £2 fit wns 45 O47 0 pees pe emma y ae Tanaic, per 5 Sagas ts os pol. | eee ete 8 at H 
mace, China, star ...... 98 9 100 0 | Hoops ...... ® 710 80 to 35 0. P ssssse es 211 | Virginia leat .....’ nd... 06 11 
wa perrlb 8 0 00 Sh. . 7 lo Fine marks.............. 8 0 3 mee stri ee 0416 
Bar uit 1 9 2 0 Bare, Wai 910 | Demarara, proof ......... : 6 | mince tbe wen OG 18 
EL. &e. VR nrreveees @¢ 2 6 : ales 5 10 Leeward Island root 8h ion eae o7 28 
do itt” ed,Crown 2C 4 0 do Steel at Middl 0 0 E.L. and [ — i : : 5 | aed dag ae Se S 
Camphor, China pets: t 8 4 0 | _ Scotch pigi : diesboro 415 5 07 | Foreign .......0..erseecesees 0 00 | robin tt. duty 3/8 prib a2 36 
Cardamoms, Maiabar, owt 57 0 58 0 Bagteh pig tron toncil § 11-78 Brandy, duty 10s 4d per gal. eae eee 
sinaides.... = eh . : ¢ 0 8 emia ws aon pie 60 Vintage of eo eceresoes 12 8 = » Sailaeepees” 8 0 85 : 
G r MD wadccees r e 45 6 percw 
= , Benjm. Sum2dspe oe Bre G 3h Spotter, cane & pancbent’ as 2 0 | Ist brand < 1875 13 6 A nerican spirits .. % 0 2 3 
Olibanum, fommate as 0 z10 0 English, cable. an 2 : in hhds 1874 .. 00 Wo l—English—per ‘pack of 240 Ibs. 
Recents POMED wise’ ses oem es Straits and Australian... 32/6 83 10 | Co a 2 9} Beem E bonhgp OY SS 
acuanha ihcinadhaaa 2 5 % - See sab’ perton£l7 0 0 0 Hore i exportation a = 11 10 Halt-bred hoggs ...... 9 0 910 
Must’ sdiegetiacalicibi r box yon 2 0 —  wethers ... 9 
sk fine Tonquin’ ="poe 68 2 72 0 Chraroel LC vreennse a1 0 2 0 Male spirit, duty paid 12-8 14 8 | et vecaaii wii 90 B10 
ic sere en . : 72 0 62 €TMAN SPirits ......00-s0000 . 34 1 4) 8.Dwn. res 910 13 0 
Aniseed * $8 4 3 7 08 ee i ewt Leicester dO .....10. 9 9 910 
Ppium, —— Hotchiciag 15 6 9 ° s £8 pny eS : a Chnel-oe t eded 
_ y fine ystallised  ....+..0+++++- 23 0 ydney and Port Phili A \ 
genitar, China, tair to ga * : 18 $ ; - ae aves 13 0 16 0 — Fleece and La Lamb ; Pm : 
relly s 4 C. 
Seas. B. 1. low epee Be 2.2.8 Mauritius crys. No. 13 1416 6 17 0 Unwashed . 09 010 
| Gals, Chi &c.— #09 ) = > No.151717 0 18 0 Locks & ieces (wahd) 1 lb 1 % 
| Seifower, Ben ‘per ewt 50 “es 0 40.0 Syrups, low to good yellow 12 6 14 0 fe ieleadie- Fleece Slee 1 a fh € 
ur ueri Bengi.g: oe 40 ¢ 95 : 40 10 Low to good brown...... 10 0 12 0 cour3d &¢. ....... 1 43 1 53 
ic, Bengal... "a 0 S 0 ‘3 0 : 2 Bengal, lw to fn Gurpat. 0 @ 0 0 Unwashed .. 0 a 0 at 
Midstia ec hems mien ae D-O-0 plow to good n Gurpat. 0 0 13 0 | Aucecesebred washed 1 1 1 2 
96 0 | Linseed ...... per ton 19 10 enang, European ........ 10 0 2 0 V.D.Ld.- Fleece Glamb 1 3) 1 
~" 6 28 0 Gane, redned Rngtish ... 2 0 . - Lae bee seincesiie "3 0 8 6 | N.Zealand-Scoured,&o. 1 5 1 ef 
perton 17 0 28 . Brown, English............ 27 0 J ras, native awe 0 8 0 0 Unwashed .. 09 010 
Ee 0 6 ® Ground teen 8 : 36 0 ae Sees -8 0 80 Cape G. H. Fleece lamb 1 0 1 Ii 
' 5 |-Cocoa-nut Ceyion " $0 Manila, “superior -l0 0 n 0 OW White ......-r040 See 
~ 710 00 se ba ’ 31 0 Low brownD......-.--++ . &0@ 6 6 Scoured, && 1 i. Aa : 
sm © 0 910 | Palm (Lagos) ....... ~ 3 0 58:0 | Semen Cte 3 8.6 Unwashed .encscee 0 7 
. 000 dadbpebessnsboes * 42 . o 0 Low to good yellow..... 0 0 0 0 ‘ax—Pees ...... per cwt26 15 3 ? 
44 0 Low to good brown..... 9 0 0 0 EB. [. WhiteC.....cccccceene 77/10 0 O 
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| CORPORATION STOCKS. | FOREIGN STOCKS, BONDS, &c,—¢, 
pipamaompon se - BUM oo United Kingdom. (Coupons payable in London.) ™ 

































Closing penton 


| 
Dividends Due. | | Name. Prices. } 









































e 
| “8 | Autho- |BONDS, LOANS, AND E J | Closing | 5. saends |e x Nex le 
4 { rised . raw- 
- Jan. 5 July 5.. lg ver Cent. Consols .......-+++ 100§1 | TRUSTS. & | Prices. Name. | sing 
¥ ea Do for Account, Merch 3. - [eet oft | | Keune. | Due. SB ing. | Prices, 
* April 5 Oct. 5...'3 per Cent. Reduced .........++. 10% i cronies —— stipes Ru 
: April 5 Oct. 5... New 3 per Cents........+--ease0- 101 1 | 16,984,326 Metro 1B. of Wks. April Oct.| 11°) Apr. | Do 1868............ ry 100 102 
Quarterly ..| Dos 1 — oo 1894 .,.|101 | 6 Oct, 1929 $47, Stk |100 1103 ‘11} Mar. Sept.) 1 July | Do 1865 %| 98 100 
“4 | DOD = tae +1 Oe 083 abil De 3.3) Stock. " 3° 100 (100 [1014 102, | Feb. Aug.| 1 | Aug + $| 96 98 
April 5 Oct. a .| Annuities, April, 1885 . } 1'970, 4001 Corperstion of ome Jan. July.; 1 | July 5 %\ 97 os 
Feb, 4 Aug. 4..|_ Do Aug. 1908 (Red Sea Tel.)| 15 154 | poration of LOM. 5.» Is49 [100 [100 101 | Quarterly.| | Apr. | De Gid Lin. is 


Mar. 11 Sept. 11 Exc heq. Bills, Mar., 1,0007 3% 10s 15s p | 


in Brazil, ‘79... 447) & 
Mar. 11 Sept.11, Do 1002, 2002, and ’5001 37|118 16s p | 2%554,700| Do do 1883-93.. 34% 100 |100 [100 101 i 44% 88 99 





June Dec. 




















‘ Dec. | Do 1883 Loan 1y, 84 3 

, 02} 103 woe 4BY%) 84 85 

June 11 Dee. 11, Do1,0002 June 24% v.....--. | 38 88 p | a is Gekeenes 347% 100 |100 oo rs ; B. Ayres, 1857...” te 

he June 11 Dec. 11 Do 100/, 2001, and 5001 RY | | 3s 8s p | 63'902| Do Water do | 274 234 April Oct.| 1 |*July| Do 1870........... 6° 67 99 
wae April 1 Oct. 1...\Canada Gov. Intercolonial Ri. $30,290|Blac oe tee 47100 00 |... | Abril Oct | 1 July | Do 1873... 6» 97 99 
se | _ 1903-8 gua. by Imp. Gov./111 113 5233 3001 Do iIrred. eck 3 34° 100 1100 bd 96 Quarterly 1 |*Jan. |B. Ayres, 1882..." ©] 95 96 

, April 1 Oct. 1...) Do Rupert’s Land, 1904 do/111 213 900,88 ©|Bristol Corp. Deb. Ss “ te 00 100 os !100 102 { Do 1833 Serip ......” “| 934 M4 
fs April 1 Oct. 1...| Do Bonds 1910 do .......0.++. 112 114 ee aaoltill Gem d te 100 [100 | 993 1¢04 wm fowl om | Dogs paid be 

os April 1 Oct. 1...) Do Bonds 1913 do ............/U2 214 230,000 oe Oo seney DoS St 4 + 100 100 (101 102° | Mar. Sep.| 1. | Mar. |Chilian, 1842..." 33). 
ae Jn. Ap.Jly. Oct. Jamaica 4 %, July 1, 1897, gr.| ... «| 339 630|Leed Ce "Sik, 1927 4 4100 {100 /109 t19 | June Dec.| §| May.| Do ea 44°) 88 96 
% Feb. 1 Aug. 1...'Turkish Guaranteed 4%, 1855)103 105 | %S20-oq) Manes Conn 22 100 Hoo (400 201 | Jan. July.|2 | Apr.| Do 1866........... 7/105 107 
ve. April 5 Oct. 5....Bank of England Stock 5 % o 309 926 338) Lei oe, oe Jan. July.| 2 |*Jan.| Do 1867............ 6 7102 104 
Le Jan, 1 July i. . Bank of Ireland Stock 6 % ...| a yo a W a a Stk. 4 % Lo 100 , |Jan. July. 1 | May.| Do 1870............ 5 91 97 » 
#: April 5 Oct. 5...|India Stock 4 ¢ Oct. 10, 1888 1C4 i 4,000,000) Live 10s Stk. 34% 100 |100 1023 103} Mar. Sept.;} 2 | July} Do 1873............ 5 ¥| 98 100 
a? Jn.Ap. Jly. Oct.| Do Stock 3§ % Jan 5, 1931/1077} |} 3°75, 375 eed te "Ont 4% 100 |300 115 lie. | Mar. Sept.) 2 | July| Do 1875............ 5 | 98 100 
VE Various dates...| Do Enfaced Paper, 4 %....-| SL S1b | ore ar ri ae wh Mzt, 444 100 {100 \105. 107 | Feb. Aug.| 6 | Apr. \Chinese, 1874-6... 8 7/105 107 
if 4: Mar. 15 Sept. 15) Do 4} %, 1893 sssssse. sorsssee+| 835 84 | 1,000'000 Notti oe fas ¢ 100 |100 I's: 4 36 | Feb. Aug.) ... | June} Do 1877........... ar as. 
i Feb. 16 Aug. 16, Do Debentures 4 %,Aug. ié,| | v0 000| Reading Corp Sth. 3 4100 |100 199° 99} a » |Columbian, 1873... 437... ... 

|, 1884, 1,000/ and 5002......./100 | B00, ar . \Costa Rica, 1871... 6) 15 17 


100,000'S. Staf. Mines Dge... 44% 100 |100 93 95 


Feb. 1 Aug. 1 iIsle of Ma un St , Debentures, 100_ 2 








‘ 
‘ ‘ 44% Cote oo eee. 7118 15 
— pia aan oo stockton Cor Be sslieo fon ts "Oss | Mar-Bept| 2. |tJan. Danubian, isi. 7 “105 07 
‘ t COLONIAL AND PROVINCIAL 146,845 Do Har 1891 5 % 100 |100 a 2 - ° Bouador, liew Ga. 1 | 9} 9 
F 5 __ 424,860) ar., 1891 ...... 447,'100 100 8 pent Do Pro. Ld War = 4 1} 
GOVERNMENT SECURITIES. ee ise (Egyptian, Unified | 
CORPORATION STOCKS. 4 %| 5% 60 


erence et eee a hon Sl April Oct.| ° 
Autho- | Dividends| Closing (Colonial and Foreign.) ene’ Bre. 


Do Govnt. Pref. 5 %| 82h S35 
DoStateDomain 5 {| 81 82 
Do Daira Sanieh 


Ss ORR sa De ae AES, 


soot | Dee Heme, Prices. Con. Deb....... ... | 53 60 


Issue. 3 3 Closing 

























aah cs Stuck Markets Price Current. 


































































































Last | 
§ ae Lest | 3 Jan. July. Entre Rios, 1872.. 7 %/100 103 
; ea £ | | Diva. | car 3 é Prices. | Jan. July. — Indpn. 1879 5 ¥| = = 
: f 1881.. 5 Y1 8) 7 
: ee 100,000] Apr & Oct B. Columbia, 1894... 6 7/112 115 emma sah | at uatemala, i866... 5 | 20 30 
* Suh § 150,000! Jan&July| Do 1907 ............ 6 %120 122 6 x Auckland Harbour Board 6%|100 | 100,107 109 Do 1369. 6 | 2 33 
? Pee 495,400) Jan & July|Canada, 1882-4 ...... Oa et Get) Be Do 5%|100 | ... |L06 108 ons eee as I 
i, pe 6,446,636) In& Sly) Dol885 wees. 5 Z| 100 102 6 % Borough of Napier Con. ....../100 | 100)109 i11 7 Loan, 1867 ...10 %| 3h 4 
' eet {one Jly| Do 1885, Ins. Stk. 6 %/100 102 | 7 %/|Borough of Timaru ‘N.Z.) .../100 | 1 \ll4 116 Do 1870 "10 %| 3h i 
2 Pia i 500,000|Apr & Oct| DoDomn 19035 %\102 112 | 5 %\Boston (U.S.) Stl. Loan, 1899/100 | 100,104 106 | 4 ai" oos Hungarian, i871... 5 | 98 99 
de : 12000000 My &Nv| Do 1904-56 8...... 4 %104 106 | 56 Z| Do Red. 1902........ Fe ak 100 | 100/114 116 Son. July. "| Do 1878............ & %| 96k at% 
ey = My&Nv| Do do Ins Stock 4 y 4 res 56 Z| Do Red. 1893................0008- 100 | 100/107 109 Jan. July.|n’ne Do Gold Rentes 6 °/|101 if 
. ¥ 448,500 Apr & Oct Cape 1890-1900 .. ... 6 4105 113 | 6 {\City of Auckland ..........---(100 | LOOMS 116 | S20" Suny’ in - Do do 1881 4 | 76 76} 
2 150,000\Jan&July| Do 1891 ............6 %/106 108 | 6 %| DoQnd Issue... 100 | 100/114 116 | SAD Syn Italian (Sard.} ‘81 5 “| 98 100 
255,400) Apr & Oct! Do 1900 ............ 5 % — oy 6 %| DoCons.-Act, 1879............ 100 | 100 118 120 | Jan July. Do Irrig Guar. 6 ° SIME 4 
7,407, 700! Apr & Oct) D0......scseereerees 44% 10 | 6 XZ \City of Brisbane .............0.00 100 100}102 104 | : E ' =n. Ay 
2,615,600 |June& Dec) DO.....cssecssereee 44,| 98 100 | 6 % (City of Christchurch (N.Z.)...\100 | 100\116 118 : : "la 5 | 98 9E 
5,000,000/June& Dec} Do 1917-22 ......... 47%; 90 91 6 City of Dunedin, Deben. 1925|100 | 100)116 118 Do Tobacco Ln. 6 /\ 
68,000|Jan& July} Do Wynberg, 1899 ER hei Views 6 %| Do Redeemable, 1906......... 100 | 100)113 115 n. 1873 7 eh 108 107 
can aie emis Dec { Do Deb. Scrip...... 5% 108 4b} 6 Z| Do Consolidated Red, 1908}100 | 100,105 107 rian. 1871... 7 | 
ate ( Do Inse. Stock.....4% | 90 91 | 6 &%|\City of Hobart Town............ 1100 | 100;105 107 exican. 1851... g | 223 23 
400,000) May & Nov |Cape..........csesscesees ". 44%) 100 102 5 % City of London (Ont.), 1st Pref!100 1001100 102 Do 1864............ 3°) 104 Ih 
1,766,000/Feb & Aug) DO.......c.csceses00s 4 %j101 102 6 %| Do Waterworks ............... /100 | 100,109 111 Norwegian, 1876.. 447/103 106 
; 150,000! retry er rae Gov. Deben. tees — 5 % City of Melbourne, 1907 ...... 1100 | 100)108 110 | Do 1878 7 "gh 5/102 104 
100,000| Apr et JAMAICA «......0se0rees 4h7, | 43 %| Do Do 1927 ......400 | 100/108 105 | Al lene | Ne aseg *9|1004 101 
: 985,000/Feb & Aug) Do..........sc0ssc00 4% 99 101 He ¥ City of Montreal, Sterling ...|100 1001104 106 Parsguay, ist cap : m4 . ty 
c 400,000) Feb & Aug Mauritius 1895-6 ...6 7/13 117 | & {| Do Red. 1904 .......sessseeee: 100 | 100)104 106 Do 1872 .. 8% 8 0 
& 100,000|May & Nov] Do.......cecescesee0s00 447\104 106 | § % Do Red. 1909 ...... -/100 | 100)104 106 Peru.. 1870Certes. | 
; 700,000|May &Nov| Do Consol. Deb. 4 %\100 102 6 % City of Ottawa, Sterling 1903|100 100)110 112 of Reg. Attached 6 {| | 
\ 1, $00,000) Mar& SeptiNatal ............c0sees GAZ) nce 000 6 %| Do Redeemable 1893......... 100 | 100,109 111 Do 1872 Certs 2 
3 700,000|May & Nov; Do Inscribed Stk. 4 %) ... _... 6 Zi Dee Whe wi niimieus 100 | 100/114 117 of Reg Attached 5 7} 11} 12} 
Pee 922,900\Jan & July\N. Brunswick ’86-91 6 %|102 112 6 %| Dodo 1895 ....... .1100 100)109 lll Portu mesel853-80 3 | 494 50 
i 8,088,000. {yee N. 8. Wales, 1888-94 5 %/102 107 6 <Z{\City of Providence Coup. ‘Bds.|100 | 100,102 104 Resine. 1822, £8t. 5 | 87 89 
. stn ooo | meee 1895 to 1902... 5 Siioe = 6 % City of Quebec Consolidated.|100 | 100/108 110 35 434| 92 95 
ifs an & July) Do............-ers0ee0 5 ¥ 6 %| Do eemable 1893 ........./100 | 100/193 110 / ae 
we : 7,201,000\Jan & July| Do 1908-5-8-9-10.. 4 4) |1024 +034 6 é) Do do 1905 «...+..+-|100 100)115 117 S 3 /| 66 68 
‘ $000,000) Jané July) pe Leen a3 : $i" 102} 1034 | 6 ae = a do a iiekaees |100 10911 117 5 {| OL v2 
. an&July| Do do Inscri i, +. | 4 {City of Rome,  1958......... 100 | 100, 91 93 | 
a 150,000|Jan & July} iNew Zealand, 1891 a > 7,|110 112 6 % \City of Toronto Sterling Deb.|100 | 100/112 117 | 96 98 
: 1,000,000/Jan & July) Do 19 111 113 o| 3 8 2| 96 
* “er nro pa Sans y) - “— ees oo i 6 Z| Do Waterwork Debentures}100 | 100/112 118 5 x| 96 98 
? 00.000! es y. - nsoli ; s| 23 Me 6 % Do Sterling Consol. Deben.}100 | 100/115 117 4 ¥| Sl 83 
mn 1. 000°000 oe Pt o —_ Saimin : + hh00 a . Ki oo. ae épiubidlleus 100 | I = — 5 | = veh 
Pb -) ee | %| Do Sterling Bonds............ 100 | 100, 95 9 5 %| Gly 92 
; 6,000,000 F Feb & Aug) Do 5/30, 1879-1904 447)100 102 | g ¥% City ef Wellington Con. Deb.|100 | 100)112 214 .. 5 Z| 9b 9h 
é 8,500 ,000 Mar &Sept| Do 10/40 1888-1918 ; Z\104 106 | 6 %| Do Improvement Loan...... 100 | 100)118 120 5 {| ol4 918 
ey, 8,839,700 May & Nov| BD TAD pocaie cecies 5 7/104 206 6 %| Do Waterworks Debens. .../100 | 106/118 120 44%| $4 36 
x 5,371,200|May & Nov {eae tee Stk 4 Z,|100 os. 6 City of Winnipeg .......... «+--{L00 | 100)L07 109 Do Transcausian 3 %, 59 61 
‘ 0 Money...... 4%) 6 %| Do Debentures .............../50) 110 112 S$. Domingo, 1869 6 %| 12 14 
3 225, aie Nova Scotia, 1886... 6 7,\102 104 6 %\Lyttelton (N.Z.) Harbour Bd. 100 | 100115 117 anta Fé 1883...... € {| 36 8 
hg peepee ay & Nov Quebec (Prov. of)... 5 4/206 108 | 7 ¥\Napier Harbour Board........./100 | 100111 113 Spanish, . 2%) 44h 45 
he [May & Nov) Do......ccccccoccscrecs 5 %|106 lus 6 %\New Plymouth Harbour Bd. 100 | 100/112 113 Do Quicksivr. x. 5 {101 103 
oe 878, 600/Jan & July BOG ivisaceasintsniaengon 44% 100 102 6 %iNew York City .............. +++-8/1000!1000)128 133 Do4 % Bonds... 4 7 59§ 594 
:E i . oe Jan&July| Do.. -5 %\105 107 | 6 %| Do Gold Coupon Bonds ...$|1000/1000/122 126 a * Swedish 1876 ...... 44%,|102 104 
: ’ Jan & July|Queensland, 1891-6. 6 X%\109 117 6 (Oamaru Harbour Board ....../100 | 100/109 111 y Do 1878 aig 1100 102 
™ 9,462,299 jJan&July| Do 1913-15 . .4%10L 2 ©! Do Red. 1919 ’ ve °/|100 101 
. 6 b SUBD nessdeorssstnveeds 100 | 100)112 114 Do 1880 we 4 Kil 
3,190,000 Han & July DOW15 ..... (101 2 | 7 %| Do Municipal Corp. Waterl1oo | 100|119 {21 Do 1800 irae § or a0 
Jan & July|S. sr By isgl- 7 %| Do Red. 1910...................../100 | 100/119 121 Do 1871 Eg. Tri. 447 66 2 
eou,700\5aneSuly| Do eg ¢ x08 120 | Z Otago Harbour Board .......-}100 | 100/111 133 Do 1877 (Det... 5 | Tt 
24000|Jan & July Bo ES -.---- s Gias ius | $0) pew seailcoid 100 | 100)111 1: Do 1858 Reg. ... 6 %| 29 3 
weeeeaes he y see. eerseeseese-{100 | 100)115 217 2 Reg. ... 6 %| 9 * 
T 176,700 Jan & July) Do 1804-1916 ......4 Z| 01 102 | § %| DoDebentures................. 100 | ... {101 103 aoe es 8 Yh n= 
1,366" 000}Jan & July) Do 1929 ..........+ 4%) 101 = 6 %\Pt. Elizabeth M. Wr. Wk. Ln.|100 | 100;107 109 Do 1865 Stampd 6 {| 154 16} 
2758 Be'80t Abe . ys od aad er we 4 Af - 1 102 102} | 6 % St. Louis City, Red. 1893-5 .../200 {110 214 Do 1869 Stampd 6 a 3 
100,000) May & Nov| [Straite Settlemenia : ee, feast OS) motes. Bt). | ene 23 "oes... 9 %| 14 . 
evernmen 43% | Se % 
eet a 1895......6 Zi|LIL 116 FOREIGN STOCKS, BONDS, &o, . | Do 1873 woape © 6 / on t 
uly 1901 ...... ¥ \110 
1,146,650|Jan & July|_ Do July 1, 1908. ¢ % 98} 994 (Coupons payable in London.) (0:8. Com) 4 ei 
100,000 ar SePt| Trinidad Debntres E Deageie ne % 12 14 
e P trieiecoress LOSS 7)103 105 
250,000/Maré&Sept] Do 1883 4 | 99 101 Dstt vs 104 106 
& ‘. 17.10 Ape & y Victuste, te0t seis 6 %|110 112 a § | Draw- Name. Closing wee | DO sneered OE 5 $\106 208 
‘2 i c ah oe yp ee e. : oe seasenerscss *| 
3 £107,900 }Jan & July Do ts 10007". A106 108 ee — ee ose | 53h 54 
¥ 6,000°000[ Jan & July Bo 1008 201308" | Mae, San| 3f | Zane Argentine, 18606 zfiot 105 “ ao 
3 Seca oes nee ~ Sho beiedeesus: 6 ¥%\103 104 P 1871 bli Wr 6 x} 9941 Aug am 2 Debs 4 w\ 324 
200 0K aoe . Oet Wester bpbeneninn 4 Zil03 104 June Dec.) 1 May.| Do ee 004 
,00 |Apr ra Australia 44%|103 105 Rail. Loan, aa 
404,00 Jan&July; Do 1881 ..,.....0. 6 %} 98 99 * The drawings are yearly in 
peseseneessessrensaee # 1 97 90 mtaiy 2 || June.) Do 1882 Loan ... 6 %| 97 98 | which asterisks are prefixed in almost all other 
une Dec.' 11% May ‘Brazilian, 1860...... 44% half-yearly. 
Nc bit st cases, where there are drawings, 
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4 Sia tt aaa 






























evento, Mond 











































































































































































































by 
7? 
bi | 
4.) THE ECONOMIST. 4 
olf 
Aug. 16, 188 ; BANKS.—fon, ; Le} i 
eT DS ko i AMERICAN STOCKS.—Con. Serer Sr re Ee ge a , ei ; j 
Cteasaa. | oe | ihe 
FOREIG? s payable abroad.) a. Autho-| Last 2 i (Closing aii 
EE Autho- | 3.2| Closing | "ised (Annual 542 | oe Re) 
en ee | rised | 3° Prices. a sama. lB —_ asa} 
se>e| Next Closing Mame. Issue. | dend. | —— agtti 
Di end? 5 < | Draw- Name. Prices. Issue. | — a ini | ; ‘i 
3 , re ] nos, &c. , |Lond. Bank of Mex. te iY 
Due. a Be | ing SS gs eunnaen Sat Bnds 6 % 1920} 48 5 ¢t 50,000 7 a &s. America, L.| 10 5 | 4} 4} 3 
—|—_} ine He Dis. 6 %! 87 50,000,000 | Wabash,Gen. 119211 75 85 Stk.,L.|100 15 | 39 40 ; 
oe € bese |Argentine Ren. 5 %| 67 83 3,857,000; Do. Cairo Div. Bonds 5 %|1 80,00015 % a ho ho | eal. .. eS) 
> . . ” s , , i New ST UP .00 vee = Sis 
| Son July. n'ne) + Ath Paper 1970... : $ 4 38 Abbennot Soeth ime py ‘4 Mercantile Bank of} | | uk : 

* Wav (N’Me! coe A . > ” ° one » i 4 
way. Get. wine). | Do Gold Rente $ 7) &) Bef A. 6% Bret. 101 Sha. 4% nai.” thee: Fiimited| 20| 5 4 4j Niet 
April ly. w. | +» |Duteh Cr ‘40 4 %\102 104 156,600) Do B Ordinary ......... “ 100,000, 8 % |Merchant, Lim 50 | 10| 24° 25 fy 
fa, JOY) | | Be ae ve $42 /1073 8 ,000| Alabama, New Orleans, S © | Mosel | [Maton nec | al 9 10 +] 
April Oct. | ae [Prench Rnts......+- 24 7 13 150, Texas, &c. Pt.101 shs. whos 200,014 % Nat. of Austra ; ia ater... rey 
Quarter:y. on | Do dO .....002. ++ 3 y 7 79 Do Deferred 102 shares wl 87 30,000! .. (Nat. of Live ees 10 34) 23 3h 

rterly.| ++» | Do Redem....... 3 4 049 544 maces 6 % Debentures...... 6 %|_ ... | 85 200,000 7 % |Nat. ofN.Zealand,L.| 1 af a 43 i 
Quarterty. “* lepec, Italian, en : $01 102 ‘ ee aewar Valley guar... a eo = 40,000.20 % \Nat. Prov. of Eng.,L. = 103) 49 50 
| Jan. July. +++ | Prussian Con 317), "715 600l\Atian. & G.W. Lad. Lines 7 % . I TE. BOW snsccocecpevecoensees a oe cae rf 

Fp ct ines eit -&G.W. : Clan 60 133,750 o 60 10, 46 47 ht 
Jan. July. U.S. Extd. Redm. ts 115 715,6001) ; Extension 8 %|1876)| 50 520 % | Do 1880......--..--.-- 
Pl aan hoe B91 44%)114 1,520,0007; Do Western ' ; ¢ 50 60 16,87 S don & Bra- i 
Quarterly. -- | Do Funded 1 %1193h 244 | 1920, Do guar. by Erie Rail. 7 Z| -.- snes waited waa ~ag oo 13} 14} ift 
| Quarterly.) ++» | Funded 1907 4 4) 480,000/ gear. ine ’ zilian, Limited 
| Quarterly. wm | week . 6% = 805,500/ Atlantic Ist Leased vege 8.21 ws 6 il 88% \North-Eastern, Lim.| 20 6, 5 6b il 
~ [| = | Do ivwiind 1908 6 %! 40. 42 05,5001) Do 4 % Mort. Deb... 4 Z| 1,73 78 | soo'o00 8° % Octontal Buk. Corp| 25 (25 — List 

Oe i ea ee ; 800,000! Baltimore and Ohio ...... 6 £1902 117 19 os 'Provinclof Irclnd L.|100 | 12 0 = rei 

ee CAN STOCKS. 2,000,000/ Do Seesnne 6 7|1910 120 22 ye 13 ¥ NE 23 " 12 12 Te) 
AMERICAN oh’s*_____ 2,000, 0009) DO wasnecesssseersernenenes 5 %1927/105 7 . 2 % \Queensland Nat., L.| 10 33 40 iit i 
on eet ————— anes 1 600,000 1 Do 1877......-cccerceesees i. mT 100,000 1 % Standard of Africa,L}100 25 38 71 22} 
ma g, Closing "875,9701 Chicago _— —_ 6 %/1903/113 15 bye a % |Unionof Australia, L. a 3h = 39} | 

= i ée 19 25 , si. : 5 ws yy 

a Name. 4 Puloes. scnseeiihin teak St. Paul 1 M. 7 at talia " 90,00015 % fiaten of Kandeti, " 100 21 374 38s ' 
| scala ,000/ Cleveland, Columbia, &e. |, |1914i79 20 20,000 5 % | Do New... Eng,L!20 8 4 5 a 
| —— $$$ 631,000! Eastern Kail. of Meee § Fi90s 107 9 | 49,9756 % U.of Spaing Eng., == fri 
we l ncy Bonbs, &e. ’ {| Llinois Cen. Sink. Fund. a 5113 15 —S i ts : 
1.72000 Alabama, Gt. South. tate $ Zligoalizn 125 | “gootooot DD even 6 7180018 ‘3 INSURANCE COMPANIES. | a 
nn 000! Albany & Susque. ey $2 94 | 200,0001) senennaresseaeesessaneneens 7 #1892 30 v7 

| 1,000,000) Albany & SantaFe 44% |1920) 92 i\Mlinois Midland ......... Z ; 

500,000 Atchsn, Topeka, ¥\1911|106 108 240,000/, os © onecil- 7 : ae 

een ete! | Die scseece oars Ghoiie 118 1cepeeliLakieh Yaitey, Cones © xem tes Yet : ig 3 | Mosing iT 

3,300,000 Baltimore — cece © ZiWVUIL1S 117 500,000/| Louisville and Nashville . M —s 21 rised | Dvdnd Name, = 2 | Prices. . | 

1,500,000, Do (Tun ‘and Phil, ”000/|Memphis and Ohio, Ist 7 % ll Issue. |Pr.Shr.| Leen cece 

00,000 Buff. N. York an BOOT ie: ins 700,000/| Memp! Rail. 6 %/1904|109 5 ie Las 

ae eran gy 5 %|1906) 9 102 ee Be os aot 6 Z%|1903,119 21 ‘ £ ad : 100-| 11 36} 374 ati 
Oo olcanada Southern, 1 Mt. 6 ee 53 65 | ge°000;0u0d New York, Penns, SOhie | vlisosioz 7 | 50,000 113 ee aes | 6 | a0 Se p 
14,000,000) Canac Jew Jersey Shs.| ... | 55 6: nn ior Lien Bonds ... 6 4/189 7 000} 1 0 0} ie OD ae Het 

" : f New Jersey Shs. Prior Lien Bo %\1904)105 7 10,000) | secserseeeee]100 | 28 | oo bai 
30mm) Do Consolidated MEE. 7 ¥|i908 100 110 t00 001 North. ae @ isin 23 | grond] 0 18 OAtlas Fire & Life | 50 “we Le 
| 25,000,001 justment Bn $ “g0 90 569,800// Panama Genera +. 6 ZiG1Oj121 2 . & Fr. Marine, L.| 20 - . | 

6,560,000, Do Adjus i 7 %|1908) 80 ; ivania Gen. Mrt. 6 Z| 19 60,000} 1 2 O|Brt. & Fr. Marine, f 2 ve ate] 

a” Do Income Bont B ..c0ee iy 42 43 8, 999,952/ Pennsy - 6 %|190 117 ’ iChurch of England) 50 vee af 
| 8 Tash |Cen. Pac. of Califor. Shs. 8 Ztosslirs 116 | 6,000,007 Do Con, Bink, Fa. MSG Zhiois| ... | 20000 0 4 “city of Lon. F’Lim.| 10 Pat 5 | 
| ¥5, 915 000} Do Reena.) 6 % 1892\102 104 ceo Peto Extended Scrip ... = x - 200, - City of re og | 10 = 7 i 
| “9 000.0 , Do(Cal. . ey 1890|102 1 an ‘rie Gen. Mort. 6 %{1920)12 ; *0 10 0|Clerical, Med.& fen. u 13 +51 
| 2,000,000) d Grant Bnds 6 4/189 ¢ 5 000/|Phil. & Erie Gen. Y\1911\111 13 5, ial Union) 50} 5/17 hk ; 
| 10,000,000' Do Land | Deb. 5 %|1933| 97 99 $5,000, Phil & Read. Gen. Cn. Mt. 6 Z|t91h al 60,000} 1 0 0}Commercia 1100 | 80} coo soe &4 
| ape, Chie. ew Ind Gld Buds. ieee ee seo oned Do improvement Mrt. . ohig08 | o ee 400 4 09 rants — reese 109 | | “iy | a 
| 10,500,000 ¢ ic. d * y . 1iney 5 “1 x J 1 Do General Mort. rage h, Crown Life ............ 50 5 | 
| 2,500,000\Chic. Burling. & Qu > .. | 83 89 4,000,000 — the 6 de- *O0 5 0\Eagle seeeegeaeeesens cee! 2} 44 13 i 
| on ang’ 981\Chic. Milwauk. & S¢ Paul ‘ 5,230/}. Do Scrip for 90 100 tmployers’ Liabilty| 10 | 2 | Bh 
| 20,404,261 Chic. Milwaul Mt. 6 %\1909|112 14 $415, } coupons...... ee 90 ... |Employers ieee th 61 kc ws . 3 
| 4,000,000 Chic. Mil. & St Paul 1 o 96 98 ee Tuse.. -.. | 80 9% Equity and Law ...{l re Re 
| {'s00.000 Do La Crosse & Daven > Sio10|is 22 #1,352,5001 | Do Extencsanaliaville 6 ziia6120 133 0 "6 ofkinglish & Scot lew Oi ag? it} 

290,00), Do Hstnags. : 198 93 1,300, 0007) : %|1903) : ‘ire Ins. Associa., L.| 5 
ernie Do Pacific 1 Mortgage ‘4 1905 11315 1,100,000//3. & N. Alsheme, Boats $ 1896 113 = 08 olGeneral Life & Fire.|100 | 5 | "iy HH | 
| 1/598/000 Chicago and Tomah....... & 1951)110 112 600,000//Un, Pac. R. &C. 6 Z/1894110 12 \Globe Marine, Lim.| 10 i* 
| 18,000,000} Do St Louis and W. 0. . ol). 16) 7h 369,200!) United N. Jersey vee 6 Z/L9OLL20_ 22 a laeesiens Life.........| 20 = | 53 60 ies 
| 11,244,336 Clevelnd & Pausty ie. aan -.. |K00 10 | 4,133,800/| Do 0 ee 20'000| 3 0 O|Guardian Life & Fire = 33 (147 150 iPi 
20,000,004) Delaware & Hud. Can : x 19171123 23 |) BANKS. 12/0 | 7 © Olmperial Fire........ oon 10 loo 24 ih 
| §,000,00', Do Ist cog ene 7 % 1894|117 20 3 ————————————— 90\*1 O O|lm rial Life.........| 201 7| 14 15 14 
| ee etl De Mortgage Bonde... 7 zilaosti7 20 | - i | = die Tels] a 8 » Gee 
| 1,000,000 De Mestenes Te Mor. 7 % 11910 49 5h Autho-| Last ls . | Closing 0 80 Louresbire sere 24 | 16 17 i 
| eat aocreamacect, | | eee mame |G fd lone | “Sees Sabtaw Fiche | la at a: 

} , . ’ . x ° * d ri | Divi- . é 10,000|\*4 5 Oj\Law Life............ 50 8 ties ae 3 a4 
| 0,000 Detriiwaukee Eap. Baa. @ Zi191sii6 18 | issue. | dend Lope 93 10} | 20,000] 0 13 0 Legal Fire, Limited) si] 1] 8 if 
" %11918 — 10 | 10 ve ife. Limited| 10| 2|... .- 11% 
0| Do Con. Mortgage...... 5 ho 5 7 Limuted.........) J I 12 , |Lion Life, Limite | se asd 

£50.00 Calves, Hackers 1 ol. [ies 80 | 100.000 $f % lallince, Limited’. 25 hea Br | 1 6 Gilat, La. SGibe FLiate) 3) 2 ot ii 

foe| Be bnag anor 8 SHS Bua] $ § lee Aeron | io | | Mond? Stn som) | | iy AB if 
sooo Do Leased Line ......... 4 fo\ ++ S24 36} 69,970, 8 4 Ae Ecypuan, L.. 20 | 20 | | “a 8 ojLon. & Lancashre F.| 25] 24) 43 5 Bes 

000,000 Lake Shore & Michign 8. 8 %| ... | 85 25 | 80,000) 4 *% ane Foreign, &..| 7) 7 i . 4\Lon. & Lancashre L.| 10 | 1}| «. +} 

000, 000/Lehigh Vall, Con, Mort. 6 %{10931120 60,000) Crs % angio Italian 66, L.| 8| 6 Te ¢ 6 olLondn. & Prov. Law| 52 || 7 kB ai 

aoa ol Lowks sille and Nashville ‘ 10,000}... |Anglo ica, L...| 25 | 12 4 ° Lon. & Prov. Mar.,L.| 20 | 2 ? ; i 

20,000,000 | Louisville an 11930) 92 24 % \Bank of Africa, L . 40 | 83 88 0 6 0\Lon. ivel 901 SAL cee «- 

" "| Mortgage Bonds...... 6 % 910| 90 93 | 40,000) 4 7% Peer of Australasia, 40 | 40 | 09. 33 \Londn. & Staff. Fire ail oo" 37 aie 

2,000,000) Do Sinking Fund Bate 6 sz 1 354 36} {35001 7 % |Bank of B. Columbia = 10 | 1 12 1908 1 15 0|Marine....... sor - 2] 3} 3 + | 4 

199 Fy 7\ ital Ste ‘ ae 2. i ¢ BW cecsnsseneee| ’ | Maritime, | 

"E000 000| Do let Mt Bas. N Orine 6 71080] 94 *3 | 12,500 i & | poo of British Nib, 2 54 | ,00,000  |ierenants’ Mar.,L.| 10) 24) J 93 4 

000000 Miss. Kan, &Texns,1 Mt. 7 904105 8 | 12,000) 78% Dan america. .....| 89 | 80 | 52 5% | 00,009 iM a 5 ee St ST a i 

20'000°000 |New York Central Mt. j oe 1093 104 00,000:12  &% |B of Constantinople = 2 os 26 eae Nat. Marine L. ...... Lae 2 42° 44 § i: 
ont hares ......... | oes 100, fe | ae sepeit - , [Northern ......c000+ ba’ 
80,428,800 { Dodie we x in <3 Pt Peco 40,000] 9 & a ort ae South! 20 | 65 67 +0 000 ° 10 doeeun Marine js) § ? = 
78,000,000!New York Lake Erie, 17} 50,000|174 % Wales  ....e.eesee+ | 20 97 29 40, 23\*4 © 0) Pelican.............00++ | s- 229 225 
easpod pVeatgm gio Shree. | 4) - | Set os Bank of N. Zealand.) 10 | O74 8h} 8788 oO phaonix ecm eh a) ae 
£36,901 Do Pref. $100 Shares 6 %| ~.. | 02 59 | 100,000|15 & Bank of Roumania..| 20 4a 46 C7000] OB QUEEN serreceenenee-| 10 |104)| 72 st 
18 686,000) Do 1st Con. Mt. Bnds. 7 21920008 TF | "50! o00| 7 % \Bank of S. Australia 25 | 25 | Sf 5 | 200, |Hailway Passengers) 1 M0) ot 7] 
8,118,100, DoCon. Mt. Fd. C. Bds. 7 7|1020 G3 G4 | 8200011 7 on of Victoria ...| 50 | 2 10} 115 | 2000 nS elRock Life. ........... Led lad ls70"s80 
83 597,400, Do 2nd Con. Mrt. Bds, 6 %1969) va. | 20,000)10 — of London, L...| 10) 5 soncee © 0 0\Royal Exchange w/t ‘2s 
108,008! Do Gid, Incme. Bds... 6 %|1977| 100,000}10 % [Crartered of India,| 24 25 | {1 6,000| 1 & O|Royal Insurance ...| 20 | $ 1 
8,.20,000| New York, age Brey 12} 13} 40,000) 7 h Austra., & China| 20 | 20 aoe panied Fire, L we ae 
Com. Stk. Shs. eos 3 red Mercan-| 20 ’ } o|\Sun rire cececs ceccccess | see ° ee 
$651,000 N. Yk. Pen. & Ohio MB Z/1005) $7 $8! ooo) gy Petite of Ind.L.de.| 25 | 28 | 19} 204 {ened 14 | Do Lite... "20 | 2 | “D3 i} 
18,686 000; Do 2 Mort. Bonds ...... % ee : 4 City, Limited ......... 40 > 52 55 con 0 12 0|Thames& Mersy. M.| 20 at 
29,000,400! Do 3 Mort. Bonds ...... i 19 103 106 | 100,00010 % Colonial .....-.+-.+-+-/100 reas © OUNION .......0..-e000 90 | 33) $2 53 
11,000,010’ Norfolk & West Gen. Mrt. 6 %\1931 30 34 ,000)16 7% mmercial Bank « 8| 2% 2 1 0 4 3\Union Mar., Liv., 1S DT ins 9ee 
18,000,0)' Do Pref. Shrs. $100... es 7 80,000; 6 4% xandria, L...| Ht 6 41, 11 @ Universal Life ......| , 3| 6, 6% 

,227,000 North Pac. Ist Mrtgage. Bds.|192 {19 —" lia,L.| 10 | 4 6,000) ¢ to OUniversal Mar., L...| 20 | 

20,000,000 Obie & ne. Oras @f0e shares| -. | 22h 5° | 200,000, 9 % \Com of Australia.) 19 | 4) 7° 7) 60,000, 0 10 0/Univ 

’ ’ . ' , ; a , . | tee ' oan 

4,030,000, Do Preferred ..........+. = 7 200,000)10 % et London, L.| 25 | 26 : bonus in addition. 

7,000,000 Oregon & Cal. $100ShsCm Stk] . 23 | 20,000: 5 4% ish Bank of Rio, 1 12 © Faint i ee ash cdicauale 

12,600,000! oy Pedearval Stock .. eee 21 9 60,000) 10 '° or erio. Lim.) 10 1 62 —$———$$_—_—— = = 

7,100,000 De ist Mort. Bnds. ... © %|1021| 76 eo : » lng B ef ftPlate,L.| 20) 8| 6k 6) ____ TAYS 

1,500,000 Panama Subsidy Bonds 6 7/1910 a } | 75,000) 5 é English, Scottish, &| 29 | 20 | 31 33 RAILWAYS. 

| Sooke eaaeeaaanc ore yore 6% 1905/2118 22 60,000)10 7% Australian, Chr.) 99 |} 10 | 11 i2 OrpINaRyY SHARES AND STOCKS. 

5,000,000) Do 4} Gold Bonds... ... 44719138 12 At | 100,000; «. Prac Ect Lon. i.| 10 | 10 ine 

32,726,375 Philadel. & Read. $50 Shares} ... 6 6g | 40,000 7 % [Germaxong & Shan.| 284| 288] 13} 19} Closing 

34,300,000 Do Def, Inc. Bonds............ wee 2 10,000,144 % |Hong ial. Limited.... 50 | 15 134 13 Autho- Y 

1,000,000 Pittshg.F. Way.ze.&Chic. 8 7/1884) .. =. | Boul a! © limperial, toman.. 20 | 10 re 7 g Name. Prices. 

’ , : S:** y 20 23 oa 7 Imperial, ot 15 144 on rised a 

10,500,000 St. ore aera "| 35 38 | 500, ool 6 & Inter ni. B.of Lon.,L. = 95 | 17. 19 lous. | & | a 

000, referred .....c..c008 a J é a a id (— cs 

1100-000! De int Be ectdieass 6% oar es “a 114731 6 4% oto <p | 23 = ait <3} —~~s00 000i| 100 Bedford & Northampton Def a = 

5,700, 000! Do 2rd Mortzage eed 5 h 1 25 11,473} 6 he a pn &County, L.| 80 | 11 12 200, 0001 Do Preferred see sea eescnenes ees O14 > 

5 idgelLMGB 7 %|1929)122 i223 ~% |Londo ic, L., 20 | 10 | : 200,000/} 100 ; nsolidatea ...|l 

000,000 St. Louis Bridge 93 96 | 100,000 y Lon. & Hanseatic, 5 | 12} 123 , 100 Caledonian, Co Jo. 1 ee 

3000" Docerttora Pret ai, | | 42 4 10.000 g |ton & P rovincial, | $3 | 10 | 18 24 10,857,0001| 100 - Do Deferred Ord. No. 1... ‘hh & 

yw),000' D or WS SS on , y ’ } aensencensenves sonenserees 
| 46,000, 0001 Pac, Rail of Cal. 1 oS xe nel 3 90,600) 8 4 == pays 7| 5h 6} | 14,901 po — A receivesne div. ‘| 4h 5} 
1,250,000/Tur .Rail. of St. Lus. $100Shs.| ... €0,000, 7 4 ae Limited...) 7 12} 17 18 15,7e8 10| Do Bi until 6% spain B) 9 12 
60,363, 500\Union Pacific Railway Western, L.| 50 | 13,782 | Mineral .....-...-+.-+ 99 
47 48} Lon. &S. e } 100, Cornw ted).| °0 
$200 Shares.......00 7 Zl os 20, a. > estminster, 68} 875, | London (Consolida 

27,287,00.| Do 1st Mortgage......... 6 Z{1809|110 13 140,000)17 % |Lon.& W w=100 | 20 | 67% 68 400,000/| 100! East 

3,000,000! Union Pacific Grant 7 %|1889)104 > ; ’ ees nae 20 ' 19 . 

26, ,000/ Wabash, St. Pac.Ordy. - 17 50,000, 6 % : 

23,084,2001 Do $100; Pref. Shares 6 %| ... 
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1,893,395!) 100 | Do Df} until 6% is pd. Pf 


¥1143 145 8,692, 0004 100 | Do New Pref. 76,4 % °°... 111 113 


5/3 Closin Autho- osing | Autho | 
i * Name. ae rised Name. Ch rised 3 Name. Closing 
E Issue. Prices. | Issue. | Prices, 
bj \Furness, Con. Ord, Stock ...|104 :07 | 1,000,0002/ 100 |Lendon and 8.-West. A 4 7/121 23 1,380,000/) 100 Do convertible, 1889 ........./113 : 
; ; iG Seana &S.-West. Ord. Con. 108 110 5,264,7602) 100 | Do, do B.............0c00 4 Zi\121 23 2,502,0382| 100 eros 4 % Stock. hor im 
} Great Eastern, Ordinary 270,0001) 100 London, Tilbury, &e. ... 4} %|110 212 83,1702) 100 “(105 107 
ee Do New Ordinary Stock . tae 300,0002| 100 Manch., » Sheffield, & Lin. 5%! ux se» | _1,600,0002) 100 Metwegtie District 5 %.""l1ig .99 
! Do Deferred Ordinary «. a . 68 { 6,327,2921) 100 | Do,d sesveceseesee 4 Z/226 228 | 11,168,542) 100 |Midland 5 % Con. Per. Pref.|140 149 
ii f Do New Ord. Seri - 2,233,3112| 100 Metropolitan . ensoeeseeseacds 4 Z|113 115 | 1,950,000) 100 | Do 44%, 1876 oo... sees, 124 196 
i 73i| 100 |Great North of Scotland . »2631) 100 | Do...... . . 44 2/120 122 189,3297) 100 | Do 4 7% Pref. Stock........... [111 113 
rt : 8,$67,977/| 100 |Gt. Northern Con. Originai 110} $14 | 1,211,6252| 100 |Metropolitan District .. 6 %{158 162 205,000) 10 | Dod %,’78,opttocon. Ag.'35| 19 +9 
1,159, "97511100 | Do A (A receives no div. ) |1084 9 $15,0002| 100 | Do..........0sccceeresseeenee 4 1108 109 225,000! 100 Do4 % 1880, 8,con. Ag.,’87| 124 19 
ati 1,159,275/100| DoBjun  ¥% ispaid Bf |151 164 | 15,907,554d) 100 |Midland .................. we 4 Zjt21 23 | 2,000,002) 100 1881, Perp. Pref. 4°? {113 tig 
ea pe 8,192,350/| 100 |Great Northern (Ireland) ...| ... + 8,728,9701| 100 |North British............... 4 ¥\115 117 8,850,1987/ 100 |North British Con., 4 %, No. 2/107 109 
bbe s. 4,980,8401| 100 \Gt. Sth. & West. Ireland) Org 400,6791| 100 | Do E.Pand D.B....... 5 Z| .. .. | 2,422,485) 100 | DoE. & G. Preference ......{117 119 
> ;: Ly 19,668,482! 100 |Great Western, Con. Ord. l140 40} 782,9551| 100 Rigesbovkindesbecedlissnas’ co % 728 ’ 100 | Do 1865 Preference ........ 124 196 
eae 1,777,270, 100 |Highland, Ord. Con. Capital. 94 98 508,5202} 100 seve 44 Z,(114 116 418,890// 100 | Do Con, 5 % Pret., 1874 ve(125 197 
aie ee 300,000} 10 |Hull, Barnsle W Rag. June. 12,079,8751) 100 Noth tra .. 4 %{121 29 | 2,290,8807;100 | Do 44 %, 18 “L3 
of: ' " 6 709,111) 100 115 
Bog 754 Rail. and Dock Shares ...... 33 38] 1,138,1192)| 100 ssseeseeeeee 4B 2/180 132 , Do 44 % Con. Pref., 1875. ./116 118 
‘ 4,192,995/7| 100 |Lancashire & Yorkshire, Con.|:14 15 964,3661| 100 North London ........s. 44 %|125 127 610,0002| 100 wes 5 {Convt. Pf. Stk. AsTO)125 127 
oe 8,068,100/; 100 |Lond. Bright. & S. Coast, Ord. |112 114 1,831,691/) 100 |North Staffordshire we 44 71116 118 535,0007} 100 N. Eastrn , Stock, & Darl. CLD 
: ¥ 2 1,893,450// 100 | Do Pf { Df recivs. no div, 1385 37 295,067) 100 |Rbymney Perpet. ........ 4 %j|107 110 2,000,0002} 100 Do %, Redeem,,1 Jan., 1884 
» ; ® { 97} 953 471,750l| 100 |South-Eastern Perpetual 4 %|117 119 1, 181, 2501; 100 | De Blyth and Tyne, 4% "9 110 113 
t 5 
ae: 





7 

if 

% 
ok 893,395/| 100 | Do Cert. of Contin. Rights} 12 16 | 4,342,401) 100 | Do, do .......s.sesseveesees , 
a3 11,121,551/| 100 |Lond. Chat. & Dover, Arb.Stk | 19 at 483,2751| 100 |Taff Vale... 4 Zjl12 115 700,0001| 100 |North London 44 % (max. 5%) 129 132 
5a! 367248771 { | 100 |London & N.-Western, Con... 167 87 129,1662] 100 |W. Lancash. Permnt. ... 5 %'100 105 250,0004) 100 | Do 44 %, 1875 oo... eeecsseecns 115 117 
ts | ae | Do New (May 6, 1880) ...... ———— — ————— 971,000/) 100 |North Staffordshire 5 % 126 198 
it Bs 10,269,694/| 100 |London & Sth.- Western, Con. 7h 234 GUARANTEFD SHARES AND STOCKS. 860,0001) 100 Dea 7, SR 1B 117 
A, 789.370/| 100 |London, Til. & Southend, Con. 143 146 | “1,671,5751) 100 \Caledonian 4% Guar. Annuit. |110 °12 800,001) 100 | Do 4} %, 1876 ......ccccecceeese 115 117 

300,000) 75| Do New, 1883 . 125 130 Do 4 ¥ Consolidated. Guar.|110 112 213,0001| 100 |Rhymney 6 7, 1864 150 155 


100 |Man., Shef., & Lincoln, Ord....| 754 763 City of Glasgow W. C. Guar. 100,000/| 100 |Somerset & Dorset 5 % 1st Pf.| 20 295 


83,2701/ 100 | Do Pf { Df recivs. no div. 


; 5 ssssese1 ! 100 | Do Pf { Df recivs. nodiv. ) |112 214 Do F.W. do C.& 8..W....| ... 261,360// 100 | Do 5 % 2nd Preference...... | 10 15 
; ‘ (| 100 | Do Df { until 6% is pd. Pf {| 373 ast Cornwall 44 % . .|118 120 860,000/| 100 | Do Bath Ext. 5 % Cons. Stic. 99 101 
: : 4,531,830/| 100 |Metropolitan, Consolidated.../115} 16 Forth Bridge 4% ............-. 4} 5 | 2,157,730i| 100 |S.-Eastern, Con. 4} % Pref..../120 129 

Furness Consol. Guar. 4 % .../109 111 2,640,820/| 100 | “Do 5 % Preference ........ 138 140 






















































































































































’ : 83,270/) 100 | Do Df} until 6% is pd. ri} 70 30 Glasgow & Sth.-Wst. Guar. 4 %/110 112 280,000| 100 | Do Hundred of Hoo} . (102 104 
; ¢ 750,000] 100 | Do. New Ordinary, 1881 .../112 114 Do St. Enoch Stat............ a a 85,0001; 10 | Do West Wickham.., 03 105 
t 2.250,000/| 100 [Metropolitan District, Ord....| 68} 64 Gt Eastern 4 % Rt. Charge|111 113 800,0004| 100 |Taff Vale, 6 % Preference...153 156 
' : 26,427,051/| 100 |Midland, Consol. Ordinary .. 86 354 Do 5 % Metropolitan Stck|135 37 232,6001)_10 ‘West Lancash. 5%, Ist Pref. 2} 3} 
: , 5,254,308/| 100 |North British, Ordinary ... a Do Consolidated 4 % ...... 8 | 
‘a% 4 2,422,485/) 100 | Do Edinburgh & Glas. Ord. "38 334 Great Northern, Perp. 5 %.../140 142 Inptan Rariways. 
at 22,580,651; 100 |North-Eastern, ‘‘Consols” ...|163 4 Do 44 % Con. Non.-Con. Pf.}122 124 
i “i 1,975,000/| 100 |North London, Consolidated |1¢9 74 Gt. Sthn. & Wstn. (Irld.) 4 %/102 104 270, 4 Bengal & North Western, Ld.) 3} 4 
: 8,230,140. 10@ |Nth. Staffordshire, Con. Ord. | 308 90} reat Western, Rent Charge/140 142 5 [Bengal Central, Lim., Shares ae 6 
; 76,0004 100 Rhymney i pe sire & Yor Guar. 5 %|142 144 | 7,560,800/) 100 fa Baroda, & Central 
4 o New Or ares. pane ire & Yorkshire, 4 %/113 115 ja Guaran 4++/152 154 
ht. = 4 497,437/| 100 (Shropshire Union ..... Te 169 ‘ 2,255,520/) 100 — Bengal Guar. 5 OF Pte 
; 1,054,680/| 100 {Somerset and Dorset De 6 v4 Lancashire)..| ... .. 411,308¢ 100 | ~ Debenture Stock... 
i i $ 8,326,700/| 100 |South-Eastern, Ordina | Lon. B. & i C. Con. Guar.5 %|187 2389 $23401/14/3 x In ian, Ann.A, 1958......| 254 26 
é 2,791,7101| 100 | Do Pf ( Df recivs. no div. ) 143 145 Lon. ©. & D. SheernessRt.-Ch./118 120 624,900¢/; .. De Annuity ati skeen bien’ | 95 253 
+ 2,791,710!) 100 | Do Df} until 6% is pd. Tit 102 2 Lon. & N.-W. 4 % Guaranteed/117 119 6,550, «. | Do Def. Ann. Cap. Nate 129 131 
‘ 632,770i| 100 | Do 1882 Issue .............00... 108 Lond. &8. W. Cons. Guar. 4 %/113 115 | _1,500,000/ 100 | Do Irred. 44 % Deb. Stk... ... 
a7 1,202,100/| 100 |Taff Vale, “Stock” .. .........(280 285 Manchester, Sheff.,& Lin. 6 %/154 158 | 20,000,000/) 100 |G. Indian Peninsula Gua. 8 “\144 146 
: 55,000/; 20 |West Lancashire.................. | 3 4 Do Ist Preference 44% ..|120 22 | 2,701, Do 4 % Debenture Stock..'105 107 
é ai OI ists isuiesesienadl 84 26 | 8,767, Madras Guaranteed 5 % ....../122 130 
t = Do Irredeem. 5 ¥% Rnt. Ch.| ... ... 1,000, Of GO CE scnieeiisrscicscesse- |120 122 
: Lives Leasep AT Fixep RENTALS. Do 44% Rent Cha 113 115 500, D0, OOD onsecrersecseree. ‘114 116 
d Metropriiten District, Ealing 4,000, Oude & Rohilkund,Lim., g. 5% 127 129 
Exten. Rent Ch “117 119 384, Do4 % Debenture Stock .. -|106 108 
i mg 
re ; " Leasing | Closing Do Fulham Exten 16 917 119 80, Rohilk. & Kinnaon, Ld.,4 7%... 4} 43 
3 3 ame, | Companies. | Prices, Dos 4%, Perpetual Guar. -.1106 108 | 11,418, Scinde, Punjaub,&Delhi, i 127 129 
2 . 941 all paid ..... 106 108 | gg90000! South Indian Guaranteed 5 {127 129 
a lita cass siescanisesanisiphhicbauss as Weaaiaaliieiad Do Mid and 4% it Chr.|104 £06 Do, do 43 % .. 
h 100 | Birkenhead .............000. “cy W.&G W/114 116 Midland, 4 ¥ Con. Per. Rt. Ch./117 119 425,000/| 100 | Do, do 44 % Debenture Stk. 116 118 
‘ 100| Do 44 % Pref. Do. .|122 24 Do 4 % Guaranteed Pref...{116 118 65 Southern Mahratta (guar). L. 20} 20} 
fe 100 | Colchester, Stour Valley (Great Eastern| 80 85 North British, Con. 4 % No. 1/109 111 84,0004)... | _ Do £5 paid ........... sae i 
he 100 | Bast, Lincolnshire, guar. | North-Eastern, Consol. 4 Joon 115 u7 500, 0007 Nizam’s State—6 % Guar......| ... 
ee erates jo Northern..|158 162 Do C. N.E. 4 % pure 80,000!_13 |West of India Portuguese 5 | 18% 19} 
ff | (seat machi cet fa as 
% ceter, . Devon tedCo.s 121 123 0 D an soe aes 
: 500 | oe sn 00, West Hartlepool‘ 114 116 ha Dee, 
. | London and Blackwall ... Great Eastern |123 125 o 0 re 5 % 27 | $2613) 10 \Buffalo and Lake Huron ...... 11} 11: 
: 100 | D0 4h Yocncrnc rn oT , 123 195 South-Eastern (Read, Anins.) 27 28 | 9f2618 10 Bulfalo and Take Huron) 03 18 
* 100 | London and Greenwich.. Sth.-Eastern...| 72 74 DoConsolid.ted Guar. 4} %//121 123 ’ een are Eee one 
660,000/| 100 | De 5h % Bonds, 2nd Mort...|122 124 
a 100 | Dodo, Preference ...... ) REDE 137 33 Walle) BOs: 2 bcscovsesscecceace 280 285 600,0007 | 100 Cuando Central 6 % Ist 
2 _ wartharn, end East. 5 % ODO Eastern.| ... ... , Mortgage .. 107 109 
¥ DD Acccecevcecmmencens «Gee entennemnnes eee eee Se 
; 100 North > British Consoli-' PREFERENCE SHARES AND Stocks, WITH DIVIDENDS a: Pacific $100 Shares | - E. 
WEOd TAO o..ccscccces lconceeseccscancsensss [AO ROR | 3.) - Gammeneeee ons eee Pececee Mice: . | sakamaas | ha Y | So 
| : 100 | Nottingham & Grantham| Cowrincawt ox tum Prorirs or Eacu Dot % Perpetual Pret. .. ne 
’ Railway and Canal... Gt. Northern..'114 116 SEPARATE YEAR. Do 6 % Soirataee 
8 128 Preston and Ware ad 'L.&N. W. &L.¥| 60 52 | “$,679,985%) 100 Caledonian, 4% Pret. No. 1.../109 111 nk. Georgian Bay, 1 M o 90 
y snnmbedeniegedatcieaeetececmmaias ee ee en 2,946,342 } 100 o% Coe cecevecesssccesessces 08 110 iG. Trunk of og Con, Stk 10} 1} 
ces 1639,8900 10 | DO 5 XZ, 1878.......ccseccsreeeees Do New Stock Prov Hf.) ae vee 
: ° DEBENTURE STOCKS. _ Do Resin. M.Bie, istch.6% re 
34 OE. aiatodoliahsavabooods 
eon Do Ist Preference Stock ...| 854 Sot 
ee 0Cllté“‘ié‘*R!(COC oR bet To em De Be Be 1 olecnciscinrtstehoceeres DO 20d O....scccsseessecerreee: 59 
Pee eS COE ow Bie GEO sintahonshinsonicadoo evs 27 274 
ery e me ann. § 5 Beeteenee Stock .:.|104 106 Do 5 % Per. Deben. Stock . . 
3a a 836 lasgow - BR ee ed ee OE Rh be. cscauencccet 
a4 608,675. va — ee & Merthyr A...... 4% 04100} Dos % k Sth.-Westorn 6 % ae sae ee fo : 
Shey Do Bae : Do G. Wont. tof Canada Shrs|tii 13 
Se —Ot~*«*@CYCi«C 2B OTAE) OO Cadena .........0seeeeeeeee 4 Z/116 318 | 1,000,0007 100 | Do 5 % 1876 .o.....ceceecsesccees Do 5 % Preference Stock .. 
¥ ve 1, Do Per. 5 % Debent, Stock uz tis 
» ss 88,0008, 100 Cornwall Minerals......... vse ons BSI ciliate eadinces Do 6 Bonds, able 
bf ; onde 593, 556 t N. ‘ HamiltendsN. ot Tot Mt.6 2 103 105 
Smee smeeneene § "2 Mid. of Can. Bter, <st tet Mert Z 
RE: | DO nsssessesscnnensnsensees Do 5 % Cons ™P 
Be 50 4 Do 1874 dinnienanetiinn 6 4 Mntreal & Chaplain 5%1stMt.| 92 94 
x 200,000/| 100 | Do ...... aie ¢ Nwindld. lst Ms. Ld. Gt, Bnds} 3 
BE 1,501,2187| 100 Furness. car Glas 116 | 11°26N eed ee ee hee eee cect csrtsceanes North. -08 Canada, § 7 isthe 102 104 
ben: 087,592/| 100 Glasgow & 8. Western... a% Do 6 % 2nd Pret. Bonds. 102 108 
S 5,029,9121) 100 Great Eastern... 4% Do 6 Preference 8 . 
et 2,510,000 BOD | UR deiechntestenencns 5 % ~ — se 7 89 91 
100 | mio ln eae a= | 9,890,187) 100 |Lanc. & York. Con. 4 % pref..|.... ... |  100,000/100/ Do do ___ Bé ...... 
ne 4882171 100 be Se eacnmmetaeel 44s] | 34 000H 100 | Do 4 % Pret. Stock, 1879...| ... Do lst North. Ext. Pri. 6 2/\00 ‘of 
, 687,714! 100 Lo Eest Anglian ...... 4 % Do Nth. Ext. 6 % Imp. Mt. a 40 
¢ 867,008 100 Great Nerth of Scotiend 4% Quebec Central 5 % 1st. Mort. 
8,196,325/, 100 Great Northern............ 4% St John and Maine Shares... 
689,351; 100 Great Western ............ 4 %121 23 | 658777411 100 [Lond Chet te ee ees St Lawrence and Ottawa 6 % a) 
918.9661, 100 | Do.. ‘acninheigia Srecting: ist Mort. Bon 1 
4,016,052 100 Great Western 44 Main Line L, Debent. 4) % 
ariel er nn 5 % nt. Cor.of 6 AEE TD “me 
21,1071) 100 Lancashire & Y y rey, & 
"613,600/| 100 London and Blacknoa ag “6 % Ster. Bas. 1st Mrt,| 70 7 
1,806, 239// 100 London, Brighton, &... 4% ‘Grey&BruceRy of 93. 95 
aaa cea a eee Stade ¥ db Sanaa Ss a8 
on, J Y wa 
96,6742) 100 | “Do ee Glide sag | 20000008 100 | DOG Z, 1872 ceeecsreensennfl37 129 |  B60;0001|100 | Do dO we om 
214,791//100 | Do.. a 


23,481,057/' 100 London and N. “Western 4 
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Foreien Rarways. 























2888 


ee 


utho- 
= 3 Name. Closing 
Issue. Prices. 
15,000, 20 |Alagoas, Limited, guar. 7 %...| 19 20 | 
87,248} 10 |Antwerp and Rotterdam ...... . 2% | 
25,000) 20 |Arica and Tacna.................. ll 
90,000} 20 \Bahia&S Francisco, L. guar x 234 223 
42,500} 5 |Belgian Eastern Junction ... a 
50,006] 10 /Bilbao Rivr. & Cantabn.RI1.,L.| 63 74 
24,075; 20 'Brazin. Imp. Cntl. Bahia, g. 7 16 17 
2,000,000) 100 Buenos AyresG. Southern, L.|176 178 
100,000 10 | Do Bahia, Binca,& Tndl. Ext| 16 '6 
1,000,000/| 100} Do5% Debenture Stock .../110$ [1 
35,000} 10 | 14 35 
1,300,0007} 100 ‘Central Argentine, L. g. 7 X162 164 
560,7001, 100 | Do 6 % Debenture Stock . .-|124 126 
100,000} 10 \Centl. Urugy. of M. Video, Li} li il} 


500, 000%) ee Do. Permnt. 6 % Deb. Stock! 120 122 









































21,250 20 |Conde d’Eu, Lim, guar. 7 %.. 12 a0} za 
8, 400) 7 \Copiapo sintbvemenindobenssuaantinneed 
15, ? $9 [heroes Coches. L.7% ere 16 7 
16 |Duna urg and Witepsk, Lim.) ‘ *7 
127, 400 > hind iy iv 
122, 20 |Dutch Rhenish ................+ | 20 a 
SE FP BIO wedi denn esiiesnsesocipeseta 7 
9 ‘000| 2) BR MER: aiihidhtniatpenntecyenidie 2 3 
82,000; 20 |East Argentine, Lim., gua. TA : 
1,400, 20 Do Nos. 46,601 to 48,000 . 20% 104 
600,000; 20 Grand Russian Shares ......... 234 254 
15,000) 20 |Gt. West. of Brazil, L. g. 7 %| 23 234 
262, 5002) 100 Do 6% Debenture Stock ; J117 119 
12,500} 20 Braz. N.& Nova Cruz, L Th 94 +:0) 
112,500; 20 | Lemberg- -Czern. ~Jassy, 
| guar.5 % Ist and 3nd Issue 15} 16 
40,000; 20 Lima, Limited..................... 4 74 8 
2,254 7.208) 100 |Mexican, Limited .............. 31 33 
2,554, 1007, 100 | Do Ist Preference 8 % ......| 79 81 
1,011,960/| 100 | Do 2nd do 6 % vss... | 42 43 
2,000, 000/; 100 | Do6 % Perpetual Deb. Stk.) '303 105 
37,500; 20 |Minas & Rio, Lim., ee 7 Xj 2s 224 
26,595, 20 |Namurand Liege y the 
gua. 14f p.an. } Belgian 12 13 
10,000; 20; Do. g. 6% pref. ) Govrmt. (| 25 27 
4,500} 10 \Northern of . Ayres, L.,Ord., 4} 5 
15, 000! 10} Do Guaranteed SJ  petsocmn ll 11 
6,000} 10 | Do Deferred..............0....0+| 6 
181,134, 100 } Do6 % Debenture Stock .. .|101 103 
11,250) 10 | Norwegian Trunk Pref. ......| ... 
408,70¢! ... IN. W. Uruquay L. 6% 1 Pref.) 26 * 
es » | Do. do. 5% 2 ae | 3 
59,600; 20 |Ottoman (Smyrna to Aidin> 
40,000; 20 |Palermo, Mars, & Trapain.. : 164 7 
200,000!) 100 |Porto Al and N. Hamburg 
| Brazilian, Lim., Deb. Bt | 78 & 
75,000, 20 |Provl. Orel- Vitebsk, guar. 5 %{ 18 ‘4 
80,709} 10 \Quebyada Ry. L. & Copper L a 4 
330,000) 100 | Do. 6 % Debenture . ~ 95 
1,2 0,008/| = Recife & San Fran, Lim., gua lot 103 
81, 20 |Riga and Dunaburg .. 144 153 
40, 10 |Royal Sardinian .................. 34 2 
60, 10 Preference .........00+0+++2- 10 
92,000) 6 |Royal Swedish......... | 
38, 4; Do Preference ............ 3 
81, 20 Dees YP Meuse... -| 10 1 
20, 10 Pre st % Preference .......... 114 12} 
100,000; 20 oe Lim. g. 7 %| 33 39 
750, 100 | Do. 54 % Debenture tock: 12% 22 
20,708 = a. and Cassaba, Lim..., 13 15 
7,500 7 & Preference .. | 20 22 
750,000 20 mth Austrian . | 125 129 
45,000 a EES TOSS 4 6 
26,757 est Flanders..................... } 14 16 
14,600 Do 54 % Preference . 12} 134 
Forgian Rattway OBLIGATIONS. 
:| cro 
| § Hesse. pom 
| | Prices. 
| 100 |Alagoas 6% Debentures... 6 X% (101 12 
| 20 — Alta (Prtugse) Nos. 1 to 121, 117 ey Z| R B 
100 Bee River ! & Cantabrian Debs....... 5 &| 
100 |Brazilian Imperial Cen. am See zi 100 102 
100 po aS 80 A 41100 2 
ead and Carango ny Raia ‘5h %. “be |101 103 
[Char f-Aane, guar, be v5 %| 93 95 
. |Charkow-Krementschug, do .. * Zi 93 95 
00 |Conde d’ Eu Debentures .................. | 99 101 
100 |Donna Thereza Chrstna. 
1542) Dutch Indian, 1869 a 
20 | "3 1 id 
4) °) 
5 %| 4 
— petinan ia satiantnieohirvigaaiess ni tiipoustah skp 5 q 2% 2% 
; Havana Rail. Ist Mort. 7 % Bonds ...7 7/103 1¢6 
00 | mp. Brazilian Natl & Nova Cruz Serip5}7| 89 91 
an e 
2 ioe ora oe 
am vy-Casrnowite Jans 4th Ser...5 %| 23} 24 
100 00 | Matunds and Sebaniila Shaa*toe! 
| 10 Minas and Rio 6 % Debentures ......... 6 % 101 102 
Moscow-Jaroslaw, guar. by Russia ...5 7/100 102 
0 | Moscow. -Koursk Redeemable 1889 6 %102 204 
_ 00 |Nassjo-Oscarshamn, Series A and B...5 %| 30 85 
0 |Nitrate Railways, Lim. Ist Mt. Bnds. “| 95 97 
20 [Northern of France ......cccecccecesssesee. 8 X%| 143 15} 
20 | Do (late Charleroi)... 887! 15 17 
2) Northern of Spain, Priority ; Obligs...3 %| 1% 143 
00 | Ottoman (Smyrna to Aidin ipcacabagl 6 {106 ; 
120 | Do Assenting .. “hos 106 
a Do Non-Assenting........................ 6 %|104 206 
109 | _DOS% Debenture.. ....--..cscneccccsens 5 1 91 94 
= p be Ortakehi, &e., Exten. 5 % Debs.56 %| 87 89 
20 | aris, Lyons, & M. (Fusion Ancienne)3 %) 14} 15 
1 | Prog Oh Weel air itaaic | A 
itebs Xu 
100 este and San Francisco ve la, — 
buco) tER OSs oes ese eeeees eeevesenrcerceesesess 54%! . eee 
20 | | Royal | Sardinian, A’. 8 7 11} 12 
fs | 2, 8 Z| 11 11g 
oyal Swedish Consolidated — "BI 54 66 















= 


THE ECONOMIST. 



























RAILWAYS. 
Forrien Rai.way Ostications.—Con. 

5 | coating 
g Name. 
ae | Prices. 
100 |Sagua La Grande ....... 7 %108 105° 
100 San Paulo & Rio de Janciro, guar... 6 10841044 
100 | Do 2nd Series ..............cccesssessneese & % 10341044 
20 South Austrian |... 3% 1g 12 
20 | Do 1871 (Series X) . 3% 12 32 
20 \Southern of France ..................... “3% 149 15 

20 South NE ee lage teal eal 3 % 11} :2 
00 Swedish Central, ae Ist Mort...5 % 64 €6 
100 | Do 2nd Mortgage . es -.5§%| 9 11 

RUMMY, deracectelei od canis Ras % 6 63 
Mie REARS oreo aR 6% 5b 6 
— Western of France ...............00.0-0 3% 14 15 

| estern of Buenos Ayres 6 % Bonds6 ¥'106 207 
Stk. Do, Registered Certificates... .6 X16 107 
100 lWestern of San a Debenture *" 

__| Bonds... ; sneT_%100} 10} 
TRAMWAYS » AND “OMNIBUS. 

gig a 
s é Name. osing 
mn Prices. 

5; 5 |Anglo-Argentine, Limited ............ 55 6 
Stk. ns Do 6 % Debenture Stock ............,110 117 
10 0 |Bare paloma, Tdmmited: ......<cisccssscoeies 8 
10 1 |Belfast Street Tramways ............... 9} : 
10 £2 [Dichenbend, NO savectsicidessces 23 3 
10 Do 6 % Preference .. .... 65 4 
10 10 |Bordeaux Tramway & Omnibus, 5 8) 9 
10 | 10 0 | Do 5 % Preference ..............s0000 9 

2 |Brazilian Street, Limited..............| 13 if 
10 1 |Bristol, SAMBA iiinikicsBinihuhtadinians 65 74 

5 | 5 |Calais, ‘Limited sil 3 4 
10 | 10 |Calcutta, Limited Nos. 1 to 25, 050...| 7} 8 
10 | 10 |Carthagena & Has. Steam Lim.. 33 4 
= 100 | Do 5 % Debentures ............... 67 70 

5 \City of Buenos Ayres, Limited ...... §} 9} 
Stk. ey a Do Permanent 6 % Deben. Stock|110 120 

10 fo RES Sea er, Bae 9 4 
10 19 \Edinburgh Street Tramways ......... 10 11 
10 lasgow Tramway & Omnibus, L...; 15 16 
10 | 10 | ull Street Tramways .................. 9 

6} 6 Imperial, Limited, Nos. 1 to 17 ,700} 1} 
10 | 10 [Liverpool United Tram. & Omnibus} 10 10 
10 | 10 (London, Limited... ...............cc0s000 pt) 

10 | 10 Do 6 ¥ Preference .. 13 is 
Stk./100 | Do5 % Debenture Stock . = 208 
Stk.|100 |London General Omnibus Co., “Lim. |205 215 

10 | 10 |London Street Tramways ............ } 17 7% 

10 | 10 |North Metropolitan ..................... | 18 184 
10} 7} Do. sietbaicsiaibesleancak aaa 

10 | 10 ‘North § affordshire ..................... | b+ 6 
10 | 10 |Nottingham and District, Limited) $} % 
10 | 10 |Provincial, Limited ..................... | 7; 8 
i Soe MINE. ncesenduiceis:chisiunsconashuauseinitoniedh Tame oi 
10 | 10 Southampton Sis ae 
10 | 10 |Southwark & Deptford, icine 3 4 
10 |-10 |Sunderland, Limited rt 4 
10 | 10 ways Company of France, 

10 | 10 ways Company of Germany 

6 | 6 [Tramways Union, Limi 
100 {100 | Do. 5 X% Debentures 
10 | 10 |Vienna General Omnibus 
101 10° Wolverhampton, Limited 

























TELEGRAPHS AND TELEPHONES. 
Stk.100 ;Anglo-American, Limited ............ 32 33 
S$tk.100 | Do Preferred ..... 56 67 
Stk.100 | Do Deferred............. , 

10 10 |Brazilian Submarine, Lim ted ...... 10} 1 
1 1 (Con. Telephone and a & 
10 10 \Cuba, Limited .. == lop Li 
10 10 Do 10 % Preference ....cccesceoseeees 16} 173 
10 «9 (Direct Spanish, Limited ........cs0000 44 «5 
10 10 Do 10 % Preference.. 15 153 
20 20 |Direct United States Cable, Lim., 
WOT cdctitnticiedneant 10} 10% 
100 100 | Do6 x Debentures, repay. °1884...| 93 102 
10 10 |Eastern, Limited ........................| U} if 
10 10; Doé % Preference ..... ssssensens| 138 13 
100 100 | Do6 % Debentures, repay. 1883.../.00 103 
100 100; Do5iZ ae 1887...|102 106 
100 100} Do5Z —_ 1899...) 97 99 
10 10 |Eastern Extension, Australasia, and 
China, Limited ............c000+-. 11} 114 
100 100 | Do6 % Debenterws, repay. 1801...|107 110 
100 100} Do5Z 1900.. |102 105 
100 100 | Do reps 1900 .../102 105 
100 100 | Do5% ee ne 102% 104 
100 100 |Eastern & South African 
5 % Mortgage Debentures 102 104 
— 100 Bearer .|102 104 
10 |(German Union Tel. & Trust, Lim... 94 93 | 
10 1@ |Globe Telegraph & Trust, — 6 St 
10 10} Doé6 X Preference .. 125 12} 
10 10 seed Northern of Copenh: iinied 135 13¢ 
100 100 | Do5 % Debentures (issue of 1880 100 3 
100 100 | Do5 % Debentures — of 1883)103 10¢ 
25 25 |Indo-Eur , Limited .. 814 32} 
10 10 |London Pi ino- Brazilian, Limited 3} O44 
10 10 |Mediterranean Extension, Limited it it 
10 10| Do8 &% Preference .............00c0000. 

1 4 {Oriental Telephone, Sane insite r | 

8 _ 8 |Reuter’s, Limited ........ eiuicedd St 
Stk.100 bmarine wn niediie t60 170 

1 1} DoScrip vod DY 

5 5 |United Telephone, Limited............ = 

10 10 |West Coast of America, Limited . 5¢ 6% 
100 100 Do 8 % Debenture... ose ~ 108 211 

15 15 |Western & Brazilian, Limited ” 63 6} 

74 74| Do Preferred ........ 5 53 

74 74| Do Deferred.. 1§ <g 
100 100; Do6XZ% Debentures A, 1910 .. pesboeies Ol 104 
100 100 | Do 6 % Mortgage Debs. B, 1910} 956 96 

10 10 |West India and Panama, Limited... #3 
10 10| Doé6 % First Preference ............) 7 72} 
10 10} Do6 % Secuna Preference ...... 43 54 
10001000} Western Union of United states 7% $23 125 
}100 100 | Do % Sterling Bonds ........ .. ...|102 103 














































































































, 
Closing ; 
s = Name. 
a | | Prices } 
ie! meaner +; 
| 1 Aerated Bread, Limited .. «| 19 4 
10 | 8 Anglo-American Brush Electric ...... 1} 2 7. 
10 | 10! Do fully paid ........... ...ccccsessseerse: 3h 4 at 
10 | 10 |Artizans’, Lab., and Gen. Dwell, L...| 9} 10 3 
10} 10} DoPreference .o...c.-ccccseeceeecrsee.., }10 1 i 
10 | 10 Assam Rail. & Trade., Lm. Pret. She} 7 } 
1 | 1) Do Deferred Shares ..ccecierwnm Ph 3 ? 
1 |Aylesbury Dairy Company, Lim. “7 %: 3 a 
10 | = Barnagore Jute Factory. Limited . 63 7 3 
10 | 10 Bedford Park, Lim., A Shares ......... s 4 i 
5 | b Bodega, GID ai Siccentvniedhenes 3} 3 e% 
10 | 10 Brighton Aquarium .....................-.. 14; 1 ; 
10| 5 |British Insulite, Limited, AShares | ... ... } 
100 {100 Cantareira Wtr. Supply, &c.,L.6% Db.| 85 83 
20 | 20 \Cent. Sugar Factories of Brazil, L.| 12 14 s 
40 36} City Offices, Limited ............00. ce. ¥4 105 
100 [100 Do4}¥% Mortyage Bonds ............ ; 98 101 ¢ 
25 | 20 City of London Brewery, L., 6% Pref} 41 43 ; 
10 4 Colonial, Limited, Ordinary ceicideeneclod > sks dlea re i! 
6! 6 |Cie. Genl. des Asphaltes deF.Lim| 5 6 rf 
Stk.|100 |Crystal Palace, A .......c.ccccccsese cases 96 4: t 
Stk.|100 | Do B Redeemable... Vell weil Be, i 
Stk./100 | Do 6% Debenture Stock .............. 1124 129 te 
Stk | Do 5% Consolidated ....... 92 97 4 
10! 7 | Devas, Routledge, and Co., Lim... 44 6 ie 
10 | 10 |Eley Brothers, Limited .................. | 34 36 it 
3 | 34] English & Australian Copper, Lim... § i 5 
5 5 |Explosives Company, Limited ......... ime 
16 | 14 |Fore Street Warehouse, Limited...... 12 13 e} 
15 | 10}|Foster, Porter, and Co., Limited | 13 14j 7 
5 ——— Western Elec. Lizht & Pwr., L { . 
5 Hammond Elec. Light & Pwr.Sply,L . 
10| 9 Henry & Edward N. Levy &Co., Lim.) ... ... a 
Stk.|100 |[mproved Industrial Dwellings, L..../112 13 Ff 
SEE FF I hiss Kinin an i0} 11 ' ' 
10 | 10 |f ved Wood Pavement, Lim...... 6} 6} ; 
10 | 10 |India Rubber, Gutta Percha, and} at 
Telegraphic Works, Limited .. 22 23 : 
100 |100 | Do6*, Debentures 2.0..............000. |02 15 t. 
10 | 10 |John Moir and Son .............0.00..00--. 6} 7} ' 
20 | 20 |Liebig’s Extract of Meat, Limited ...| 42 44 ce 
10 | 10 |Linoleum Manufacturing, L Limited... 27 29 ee 
25 | 17 |Lion Brewery, Limited . sieicesiel QU ye 
BRS ee eee ee 1c} 14 122 
20 | 20} Do Perpetual 6% Preference... |} 23 24 ios 
60 | 25 |London& Glasgow Eng. &IronShip, L.| 16 19 ‘ 
1/1 \Max Greger and Co., Limited, A...... 4 2 ti 
3 | 1 |Maxim-Weston Electric, Limited... a tea 
2 | 25 |Metropolitan Association for Im- ti: 
proving Dwellings Indus. Classes! 26 28 +e) 
10 | 10 |Milner’s Safe, Limited.................... 12 13 ti 
10 1 |National African, Limited............... =: 2 ee 
8 | 8 |National Safe Deposit, Limited ...... 53 €} +e 
5 | 6 |Native Guano, Limited . 34 45 3 
OE Do SI itn edictes enccecicsercienecde : 1 3% 
10 | 8 |Nelson Brothers, Limited ............... 7? sf bee 
10 | 10 | Neuchatel Asphalte, Limited . & 1; 4 
10 }-10| Bo. 7% Preference ........ 3 3} i 
4| 4 |New Westminster Brewery, Limited 43 5} rae 
4; 4] Do6% Preference........................ 4 4 tea 
10 : Norton Brothers and Co., Limited .. s 5} + 
10 Pawson and Co., Limited ...............) 54 54 iy 
7 ; i Ph o-Guano, Limited . humieak ar a 1h i 
5 | 4}/Powder River Cattle, Limited onl ad if H 
10 | 10| Do Preferred .. | 1g Uy it 
16 | 16 |Price’s Patent Candle Company, ‘Lim es = aitt 
20 | 5 |Public mento at Rares | 35 tt) 
100 }100 |Recife Drainage, mited, 5% Deb.| 84 83 aA 
10 : R. Goldsbrough and Co., Limited ...| 1g 13 gut 
10 | 7 |Richard Hornsby and Sons, Limited| *% 6 vet} 
100 rr Do &% Debentures ..................... | 95 93 it 
25 Riode Janeiro City Improv., Lim ..., 25 25} err 
100 100 Do 5 % 1378, Red. Deb. Reg. ......... 100 101 ia 
100 /100 Do to "Bearer eilbwitloudinidicewiaseneniiatedivetis /100 101 bi 
19 | 9 |River Plate Fresh Meat . 10 10} Gee x! 
10 z Robert Campbell and Sons, Limited! 7 git 
6 |Royal Aquarium, &c., Limited ...... 2 » Heat 
5&| De6 X Preference................ 4 4. g ae 
3 |Smith, Garratt and Co, Lim, Ord....| 3 te 
20 | Do do. Pref .. ostpels '19 2 : 
12 |Telegraphic Construction, ‘&e., ‘Lim.| 33. 34 
34 Do 2nd Bonus Trust Certificates .. i: iz 
Tramways and General a lj 
United Asbestos, Limited, Ord., 2 

























10 Do Deferred, B.. & 
- Unit. Lim. & Vorwohle Asphaite, 1 ‘L. ii 23 
United States Rolling Stockx.. [12 13 
100 | Do6% Debentures ...................«. J1c0 12 
10 |Val de Travers Asphalte Paving, L.. 7 74 
$4 Young's Paraftin y, Limited & Min. wer L w lu 
1 Zoedone Company, sich aie ea s 
COAL, IRON, AND STEEL. 
| 
10 10 lnarrow Hematite Steel, Limited.. se 
ed Do 6 % Pref. ..... | 8h 9} 
20 | 20 \Bolckow, Vaughan, & Co., “Limited. +t 17 18 
OO SRD D .. BiO ice hcdedinclncdsicctlinblpiticedabiienbecal 8 29 
10 | 10 \Chillington Iron, Limited .. J fe} 
10 | 74/Consett Iron, Limited... 17 19 
23 | 20 |Ebbw Vale Steel, iron, ‘and. ‘Coal, iL 4-5 
nen 100 |Lehigh and Wilkes Barre Ceal, 1st) 
Mo e 6% Sterling ........... is, 93 101 
62: Nantygio and Bilaina lronwor 
a | om Limited, ** Preferred”... | 45 43 
3 23\Nerbudda Coal and Iron, Limited ...) 1} 2 
10 | 10 \Ne mr Abercarn Black Vein} 
team Coal, Limited ...... asi @ 10 
20 | 20 pew Shariston Collicries, L., Pret... | 5h 6% 
20 | . |Pelsall Coal and Iron, Limited... | ld 1 
6 | 5 \Rhymney Iron, Limited... eel %# 1} 
B | hg) DO NOW 2n.... ec cesenseeeeeererneres cece Le: § 
100 i100" Do 7 % Deben. Registered, 1890 . | 90 95 
100 |100 | Do7 X% to Besrer, 1890... | 80 95 
10 | 10 Sydney and Louisburg “Coal and] 
Railway, Lim., Ordinary Shares| 2} 2} 
10 | Do ist Prefersnce.........0 c7e XS 
10 10 | | Do 2nd Preferemee © wee -nrseree | 3. 5 
10} 8 |Vanconver Coal, Lunited ... i - : 












25 | 20 | West Cumberland Iron and Steci, “Li 


eee aegy 


Pr i. pant 
5 =# t 
eh Pe ttn 49 ee 


LOSS, SP Pe 


FINANCIAL, LAND, & INVESTMENT 


SPT eneaeaaimemniels 
Closing 


Name. Prices. 


a ace ee 
1 |Agricultural of Mauritius, Limited) 2) 23 
Americn. Freehld. Ld. Mt. of Lon. L.| 14 2 
American Investment Trust, L. Pref.|109 211 
Do(Deferred receives no div. until 
5 % has been paid to Preferred)|207 210 
Anglo- -Pacific Trust and Loan, Lim. 7 . 
5 | Do ae 
2 |Australasian Mort. ‘and “Agency, L. 24 2 
214) Austranan Agricultural 110 114 
Australian& New Zealand ment Lj 14 J 
5 _—. + Lnd, and Fin. Lim.. 18 38% 
‘ ve Debenture Stock ' 10L 
British and American Mo . 2} 
2 British & Australas. Trust 4 4 
British & N. Zealnd. Mt. & Agncy. L. 
80 |British American Land 
1 |Canada ome a en 
5 |Canada North-West Land ‘Co., “Lim. 
1 |Central Argentine Land 
1 |Col. Invest. & Agency of N 
5 |Credit Foncier Egyptien 
100 {100 | Do Land Mortgage Debentures .. 
50 | 10 |Credit Foncier of Mauritius, Limited 
Stk.|100 |Foreiyn, American and General 
Investments Trust, Lim., Pref... 
Stk./100 | Do Deferred ..... 
Stk. |100 | Foreign and Col. Gov. ‘Trust, L. Pret 
Stk. |100 = Def. receives no divd. until 
y has been paid Preferred.. 
6| 3 oie Credit & Discount, Limited 
Stk./100 |Governments Stock Investment, L. 
14 | 14 |Hudson’s Bay 
1 j|Imperial Property Investment, Lim. 
10 | 5 {International Financial Society, a 
10 | 8 |Land Corporation of Canada, 
173| 24|Land Mortgage of India, Limited 3 
100 |100| Do5 % Debentures 1 
20 | 5 |Land and Mortgage of Egypt, Lim 
100 {100 | Do5 % Mort. Deb. (red. eee 
60 { 10 jLand Securities, Limited.. 
60 | 42)|London Financial Assoc iation, ‘Lam. 
10 | 1 |Manitcba Mortgage and Invest., L. 
10 2 |Mauritius Land, &., Limi 
20 5 |Mortgage of England, Limited 
50 { 50 |Municipal Trust, Limited, Ordinary 
10 |Natal Land & Colonisation Co.,Lim. 
5| Dos % Preference 
6 |National Discount, Limited 
1 |Nat. Mort. & Agency of N. Zealnd, L. 
100 | New Brunswick L. and Lumber 5 % 
2 |New S. Wales M. Loan & Ag L.... 
2 
24 





N.Zealnd.Grain Agncy,& Merentl., L. 
New Zealand Ln. & Merc. Agency, L. 
100 do Perpet. Dec. 4% 
2 |N.Zealand Mort.& Invest. Assoctn.,L 
4 |N. Zealand Thames Valley Land.. 
5 |New Zealand Trust & Loan, Limited 
25 } Do Preference .. pong 
8 |Newfoundland Land, Limited eases 
100 |North British Australasian, Lim.. 
.|100 | Do 6 X% Irredeemable Guaranteed 
10 |Omnium Securities, Limited, A 
10 
1 |Otago and Southland Investment,L. 
.|100 | Peel River Land & Mineral, Limited... 
2 }Queensland Invest. & Land Mort., L. 
10 |Railway Debenture Trust, Limited 
100 | Do5 % Debentures 
.|100 | Do 44% Debenture Stock 
10 |Railway Share Trust, Limited, A.. 
20} DoB6Y Preference 
2 {River Plate Trust Loan L 
2 |Scottish American Investment, a 
E a. Scottish Australian Investment, L.. 
.| 90 | Do New Ord. iss. at 35 % pm. all pl 
.1100 | Do 5 % Guaranteed Foutenensn.. 
-|100 | Do % 
1 /S. Afr Ln Mortgage and M. Ag, L 
25 |South Australian 
2 |S. Aus. Land M.and Ag, L 
100 | Do 4} % Debentures, 1886 
100 |Stock Exchange 4% Deb. ’s1.. 
.|100 |Submarine Cables Trust 
1 |Trust and Agency of Australasia, L.| 8 
10; Do 5% —* Shares 
8 o 
10} Do 
6 |Trust & Loan Company of Canada... 
8| DaNew 
15 | 6 |United Discount Corp., Limited ... ¢ 
100 |100 |United States Mortgage 6 6 oo Sterl]./101 103 
30 80 Van Diemen's Land . ..| 23 $2 





CANALS AND DOCKS. 


20 |Alexandra(Nwprt.ts, Wls.)Dks&Ris.| 15 17 
Stk. 100 Birmingham Canal 
Stk.|100 |East and West India Dock 


100 |100 Francis Canal, Hung., 6 lst Pref. 
100 |100 |Grand Junction Canal x 


Stk |100| Do4 % Debentare re 
Stk.|100 | Do 4} % 


Stk.|100 | Do Debenture Stock, 4 % 
Stk.}100 | Do4 § Preferential 


Sck.|100 | Do 5 % Perpetual Preference \116 319 
Stk./100 | Do5 Z% 126 129 
£tk./100 |Regent’s Canal,City and Docks Rail} 90 93 
Stk./100 |Southampton Doc 

8tk.|100; Do4}% 

20 | 20 |Suez Canal Shares 


10 
.|100 |Imperial Continental see tal 
5 |Malta & Mediterranean, Limited... 
4 2}|Mauritius, Limited .... 


THE ECONOMIST. 


GAS. 


| 


Closing 
Name. Prices. 
Alliance & Dub, Consums. max. 10 % a 194 
Do7 % 
Bahia, Limited ... * 
Do 10 % Preference, Limited .. 
Bombay, Limited . oon 
Do New .. 
Brentford Consolidated 
Do 5 % Preference .. 
British 
Buenos Ay res, New, Limited 
Cagliari Gas and Water, Limited... 
Commercial 


seilece¥h.ccece Share. | 
ER re Paid. 


Do 4} % Debenture Stock 
Continental Union, Limited .. 
Do New, 1869 & is72.. 
Do7 % Preference .. 
a, Limited 
74; Do New. 
5 | Do New 
100 |Gas Light and Coke A, sources db’ 
Po B, 4 6 Maximum .. 


RNPANNDANDD 
ttt 
FRERER ERR eR OSSSS 
Sses 


~ 
oO 


10 one ian and China .. 


100 Metropol. ‘of Melbourne 6 xD ‘Deben. 
100 | Do5 % Debentures ...... 
20 |Monte Video, Limited . 
5 |Oriental, Limited 
431} Do New 
Do New, 1879 
Ottoman, Limited .. 
Para, Limited 
Rio de Janeiro, Limited ............ 





Do ame 5 % Debent. Stock|126 129 
Tottenham & Edmonton Gas Light 

and Ceke Original 
10 10} DoNewOrdinary ...............:s000 


9} 10) 


Ww ATERWORKS, 


20 | 20 Antwerp, Limited . 
Stk.}/100 Chelsea, Ordinary .. 
20 | 20 City of St. Petersburg, Limited . 
10 | 10 |Coine Vaiicy 
Stk./100 [East London 
50 | 50 Grand Junction Maximum 10 a 
Stk./100 [Kent ...... os 
10| 7 \Kimberley, Limited... soveeef 2h Bd 
160 |100 [Lambeth Maximum 10 %.. 175 2&0 
= a Do 74 % Nos. 4,001 to 7,662 and 

12,987 to 14, 284 stone 
Stk.|100 | Dod % Debenture Stock 
100 |100 New River, New 315 329 
Stk.|100 | Do4% Debenture Stock , eeees lit 114 
Stk.|100 | Do Debenture Stock B .., 
20 | 20 Odessa, Limited, A 6 % Preferred ... 5 86 
20 | 20 DoB sia 


-{102 
‘1235 245 


+» {162 167 
{LIL 114 


20 20 ‘Shanghai, Limited 

Stk.|100 Southw ark and Vauxhall, Ord re 133 78 
10 | 2! Do New Ordinary .. soni spines | 

Stk.’ 100° West Middlesex. .............s+sssceesseees 


SHIPPING. 


16 |Atrican Steain Ship ..... 
15 | 15 |Amazon Steam Navi: 


eneral Steam Nav igation | 
Do 5 ZX Preference .......0.00000000040 10} 108 
Do 5 %, 1877 
4; 2}|London Steam Boat, Limited .. 
Stk.|100 | Do5 ¥ Preference Stock . 
10 | 10 |Mercantile Steam Ship, Limited 
5 | 5 |Merchant Shipping, imited 
10 | 10 |National Steam Ship, Limited 
New Zealand Shipping, Lim.. 
Orient Steam Navigation 
Peninsular and Oriental Steam 
Do New, 1867 
Royal Exchange Shipping, Limited 
Royal Mail Steam 
haw, Sav ill, and Albion, pra 
Union Steam Ship, Limited .. ‘ 13 33 
Do New at 
Union Steam Ship of New w Zealand| at 12 
TEA AND COFFEE. 


H ris Col ad on 
anne 
Jorehaut Tea, Limited qubsenyie 
Lanka Plantations, Limited... | 5 6h 
Lebong Tea, Limited ............. inesiied }10 li 
1 Luckim Se ew ee 
2 24, Moyar Coffee, Limited, 1880 
10 | 10 |Ouvah Coffee, Limited 
10 10 Upper Assam’ Tea, Limited 


ne 
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BRITISH MINES, 


a” 


eadibaiiiaiaiiaieiiwaiieic | 
1 {Devon Great Consols, ie | 


Name, 


4/2/0 |East Caradon 
/19/0 | East Lovell 


4 4 
1| 18/ 


. oe Marke 


Great Laxey, Limited... 
Hin n ph ae. 

e Valley i 
Prince of Wales irae 


= 


“h 


q iv South Caradon, aigeal 
. 17/10/0 |Seuth Condurrow 


. |LA/LT 
a) 4 
30/10 


Tin Croft... 

Van, Limited... 

WwW est Bassett .. 
West Wheal Seton . 


/6 |Wheal Bassett . 


8/9 
15/12/0|Wheal Grenville... 


fe | 


aowr wr @ 


Se ne IOP Oe: 


COLONIAL AND FOREIGN MINES, 


150, 
2 


at 


% Akankoo Gold Min.im. | 


|Alamillos, Limited 
|Almada & Tirito Consol, | 
Silver Mining, Lim. 


} 'Asia Minor, Limited . 
7% |Australian 


an) On ee on 
as Orn om 


i] 


we 
HROD OO HM MOM mt meet Olt Oe 


_ 
°o 


ao we =e 8B ee eee 


[BroadwayGoldMin., <1 1 


adian Copper, &c.,L | 


\Cape r, Limited 
Capeot Gd. opeDm.Lm 
ntlJagersfonteinD.,L. 
ile Gold Mining, Lim 
Chontales, Limited 
lar Gold Minin 
lorado United, Bin 
tacovil Gold Min. ‘| 
piapo, Limited ..... 
Devala Moyar Gold, L.. 
Devala Provid. Gold, L. 
Devalah Central Gole 


Eberhardt, Limited,Ord 

Exchequer Gold an 
Silver Mining, Lim 

Fortuna, Limi 


| 4 


| 


| 


Frontino and Bolivi: | 


Gold, Limited 
General Mining Associa 
tion, Limited 
HooverHillGoldMng., | 
Indian Consol. Gold, Lm 
Indian Glenrock Gol 
Mining, Limited .. 
I, X. L. Gold and Silve 
Minin se 
panga Go ng. 
Kimberley Nth Bick. Dn 
Lake Superior Nativ: 
Copper, Limited . 
La Plata Mining anc 
Smelting Limited 
Linares, Limited ........ 
London and California 


irs nar ais 
in 
Limited . 
New Emma Silver Mi 
ing, Limited . 
Nouveau Monde Gold. 
Do New 
Ooregum Gold Minin 
of India, Limited. 
Panulcillo Copper, Lin 
Pestarena United Gol: 
Limited . 
Pontgibaud Silver Lea 
Mining & Smeltin 
Port Phillip, & Colonis 
Gold Mining, ae 
Potosi Gold Mining, 


madam thasthtat> 
Mining, Lin.ited . 

Rio Tinto, Lim., Mort 
e Bonds, 1880 .. 


Do New 
Sierra Buttes Goid L. 
Do Plumas Eureka... 
Silver Peak, Mining, L... 
South - East Wynaad| 
Estates & Gold L .. 


hn del Rey, Lim 
St Jo tesd| 


Wentworth Geld Min. “a 
Wynaad Perseve 
Estate & my Ei 
Yorke Peninsula, 
Do Preference .. --- 


‘Anglo-African Diam., L 1 
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(Continued from page 1011. 


re sold to arrive: Aug.-Sept. at 7d. 75 tons Penang at 6,44 tor 
‘Acheen. At the public sales 2,118 bags Singapore were taken in 


at 72d to 7$d. Also 397 bags Penang, including fine sifted at 73d. | per ton. 


Wuite Perrer has been without further change. 212 bags were 
taken in at 10gd, and 593 bage Penang at 98d to 9jd per lb. 

Nurmecs.—46 packages West India sold at Is to 3s 1d; in the 
shell, 9d to 11d per Ib. 

Mace.—4 cases Penang brought Ils 3d to Is 4d. 
West India at 1s 2d to 1s 9d per Ib. 

CLoves.—There is not much business reported in Zanzibar. 258 
bales by auction part sold at 5}d to 5gd for fair, and 5gd for good 
bright. 20 cases 60 bags Amboyna out at 8d, and 10 cases good 


> t ls 44d per lb. 
Tenge 4 P Srock of CLOovEs. 
1>84, 188 


16 packages 


883. 1882. 188}, 
Bale... .cccrcccrcscccrcccessoce 9,200 eccces 12,260 aiid 9,8 BR er 7,710 
Zanzibar, fair...... per Ib 5d 53d ...... 63d 6§d ...... Tid 74d ...... 11gd 11jd 


Cassia LigNga,—650 boxes by auction were bought in at 28s per 


cewt. 

GinGER.—489 cases 284 bags Cochin chiefly found buyers, includ- 
ing rough at 44s 6d to 47s; good, 49s. Scraped: small to medium, 
51s to 55s ; medium and rather bold mixed, 59s 6d to 60s ; bold, 81s; 
fine bold selected, 97s to 105s. 699 bags Bengal were chiefly with- 
drawn, two lots selling at 30s to 30s 6d, being again lower. &9 
barrels Jamaica part sold at 44s to 51s per cwt. 

Pimento.—833 bags partly found buyers: low and ordinary, 22d 
to 23d; middling to good, 2§4 to 23d per lb. 

SaLTPeTRE.—The market is without change, and any business if 
done has not been reported. 

Nirrate Sopa firm. 

Inp1Go.—Transactions are small. Unfavourable reports have been 
received of the crop, owing to drought. 

OrHER DrysALTEry Goops.—The markets are inactive. 100 tons 
gambier sold to arrive, chiefly June-July, at 21s 6d. 1,105 boxes cutch 
by auction were bought in at 28s to 28s 6d. 200 cases China galls 
at 50s, 738 barrels plumbago bought in, there being no demand, 
and a decreased consumption. 974 bags turmeric were chiefly sold, 
including Cochin at 22s; split bulbs, lls to 13s 3d; one lot good 
Madras, 26s. 

Druas.—Aloes steady. Balsam Peru cheaper, sellers at Ss. Bark, 
in public sale last Tuesday, about 1,300 packages East Indian 
cinchona were realised at rather cheaper rates ; other 600 packages, 
| as well as all the West Indian descriptions (1,520 packages), were 
| held above their values. Cardamoms steady. Castor-oil quiet Gum, 
| olibanum, only the better qualities are selling at full valuations. 
Ipecacuanha, musk, and rhubarb steady. 


neglected. Opium firmly held. 
SULPHATE Giisia<-Aheot 119,000 ounces sold by auction and 





privately, mark “Fattuca Lombarda.” In the public sale-rooms 
prices ranged from 3s 6d to 3s Sd p-r oz, showing a heavy decline. 
A great deal said to have been bought on American account. 

INDIA-RUBBER.—Business has been done in Para for arrival at 
2s 14d per lb, but the market is again unsettled, and buyers offer lower 
rates. 


Hipes.—The public sales have been too small to affect prices. | 


Some of the better qualities of East India went at an advance of 3d 


per lb. 
Merrats.—There has been less steadiness in the markets this 


week, and quotations have occasionally receded. A moderate amount | 


| of business has been done in imported tin, down to 83/ 53, cash, for 
| Straits, which was the closing price yesterday afternoon. Scotch 
| Pig iron is steady, notwithstanding the relatively small shipment of 
| 9,727 tons last week, against 14,054 tons in the corresponding one of 
: 1883. On Tuesday sales were made at 41s 5d, and subsequently up 
to 41s 74d, this morning’s quotations being 41s 6d buyers, cash, There 
are not any signs of reaction in the markets for finished iron. Chili 
copper was firmer in the early part of the week, but afterwards 


LinskED,—A few sales have been made rather under last week's 
| quotations, and the market is inactive, with large arrivals, Cal- 
cutta, 43s 3d, ex ship ; due, 43s 14d ; August to October shipment, 
| 42s Gd to 42s 9d. Bombay same months by steamer: London, 43s ; 
| Hull, 433 6d; Azov, autumn shipment to Hull, sold 41s 6d. 

O1ts.—No sales have been effected in sperm. 





| 270; 


Tint September to December, 27/ 5s; January to April, 27/ 103, 
| 4nseed has scarcely varied in price since last Friday, and the 
| (ITY 

and Cornhill.—The Worshipful 
| Company of Salters are PREPARED TO LET "the 
| im — Building Site, No. 19 B.rchin lane (adjoin- 
of A. 6) and 6z Lombard street), with a frontage 
es te ut 33 ft., and extreme depth of about 49 ft.,on 
| slaans or 80 years, from Michaelmas, 1884.—For 
Ss, particulars,and conditions, apply personally 


| © the Company’s Surveyor, He Daw 
son, Archi- 
tect, 46 Finsbury Pavement, BO.” ; 


| POSITION OF TRUST.—A MER- 

| & ANTILE Firm, relinquishing business, desire 

aaa ® suitable position fora GENTLEMAN of 

| feass Capacity and the highest character and qua'i- 

captors? ae been fur many jears in their 
" vn 8 i 

Vickers, 5 Ni » Post pa, > A B., care of J. W. 





SILVER 





to injury from damp, 
in brilliancy. Samples, 


Architects, Builders, 











THE ECONOMIST. 


| market is quiet. On the spot, 192 10s to 19% 12s 6d: 
‘ i S , | 19d 12s 6d; last four months the same, 20/ to 20/ 2s 6d. 
Biack PerreR.—The market is firm, but quiet: 25 tons Singa- | 18/ 7s 6d to 18/ 10s. 
| tons, 


Essential oils mostly | 


declined fully 5s from the highest prices paid. Silesian spelter is | 
| quiet. English and Spanish lead steady. Quicksilver as last week. | 


: Ceude remains | 
| nominally about 582 per tun. Common fish oils are quiet. Olive has | 
been steady at the quotations, The markets for seed oil have not | 
| €Xperienced any change. English brown rape steady. On the spot, | 


PLATE | 
for LOOKING GLASSES, with or without frames. 
ed by new process with pure Silver, not liable 
fo in} cae den heat, or handling. i ed 


Tie PATENT SILVERING COMPANY (Limited) 
ahaa 


POLISHED PLATE  GLASS.— 
and the Trade supplied with 


bove at lowest current ra qui 
THE. PATENT SILVERING COMPANY (Limited). 


10 and 12 Lower Kennington iane, London. 


ee 
8,000 TO BE LENT ON MORT- 


GAGE of un toubted security at 4} per cent.— 
Address,‘ Z,”? 32gNew Bond sireet, WwW. 


ore CT 
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August, 
; Hull, 
4 Exports from the latter port last month 356 
against 326 tons in 1883. No change has transpired in cocoa- 
nut, the market being rather slow. New Cochin, 32/ 5s to 33/ 
Palm as last quoted, with sellers at 341 10s per ton for fine 
| Lagos. 

PETROLEUM Or has been unsettled during the week, but is now 

steady. On the spot, 6gd to 7d ; last four months, 63d to 63d. 


P 1884. 1883. 1882 

Stock at public wharves, August 18 ..... bris 229,888 ...... 420,279 296,126 
In vessels not yet landed... ooo... cccceceseee a 18,652 17,529 
Delivered during week ending August,13 ... 8,229 10,718... .. 9,317 
Afloat for London ............ 19,500 19,000 ...... 40,000 


SPIRITS TURPENTIN®, after a decline of 9d, viz. : American, 23s 
to 23s 3d; last four months, 23s 9d to 24s, has recovered the fall, 
closing at 24s 3d and 24s 9d respectively. 

TaLtow.—A firm market, without change in prices, and moderate 
supplies of Australian offering. 


Topacco.—As usual at this time of the year, there has been no 
demand for American tobacco, consequently the sales have been 
extremely small. Prices are unchanged, and holders are firm at quoted 
rates. Substitutes have been in moderate demand. Supplies of some 
growths are diminishing. 





| POSTSCRIPT. FRIDAY EVENING. 


| SvGar.—Of 844 casks 330 barrels 6 480 bags W.I. by auction a large 

| p’oportion was bought iv. Part of the crystallised sold at 17s to 21», 
being fully 6d lower. Refining kinds realised 93 6d to 108 6d. The 
week’s business in West Indian is 593 casks 2,150 bags. 

CorreE —147 casks 25 barrels 74 bags plantation Cey!on by auction 
part found buyers on previous terms. 76 half-bales Mocl.a out at 82s. 
113 bags washed Rio sold at 43s 6d to 483 6d. 180 bags Central 
American part sold at 44s 6d. 

Rice.—No further business reported, 

SHELLAC.—200 to 300 cases sold, chiefly second orange, at 63s cash. 

INDIA-RUBBER.— At auction Mozambique part sold at 1s 1d to 1s 22 
for unripe, and 1s 54d to 1s 6d per pound for ball. 

MeETALs.—Tin : Government Straits 837 5s cash. Copper: the 
telegram dated Valparaiso, 15th August, gives the charters of copper 
at 1,200 tons. Chili bars close sellers at 547 5s cash. Scotch pig iron, 
41s 5d to 41s 54d cash, 

TALLow.—891 casks Australian by auction chiefly sold at 61 to 9d 
advance on last Friday's quotations. 


ADDITIONAL NOTICES. 


DrRiED FruUIT.—Messrs R. Witherby and Co, state there is 
rothing of any novelty to report in this market. 

METALS.— With slight fluctuations our metal markets continue in 
| the same dull condition. Copper, after a slight raily of sbout 5s, 
| has returned to where it was a fortnight ago. Tin has been flat the 
| last few days, and closes at a decline of about 7s 6d per ton. Lead 
| is without change. Iron continues very flat, without change in 

price. 


THE HOP TRADE. 


Messrs W. H. and H. Le May report :—The market is steady now, 
and afew small orders are placed on the market at the reduced 
prices now current. The high temperature is putting condition into 
the growing crops, and the quality promises to be excecding!y good 


in the best cultivated grounds, and will be so if all goes on fayour- | 


ably now, but here and there traces of red mould and spider can be 
found, which, if not checked, will affect the quality. We must now 
estimate the crop to yield 150,000/ old duty. 





Current Prices, 1883's, 

£ed £8 a | : €ed @ 3 

| Bast Kents. perewt 710 Oto 9 0 0, Americans.percwt 6 10 Cto 7 10 
Mid came... sii 7 10 0 SS 0) Revere... 760 BES 
Wealds ......00- see 700 9 BO BR iis itso ins 6 6 0 610 0 
Sussex 615 0 8 0 O| Poperinghe ......... 6 60 6 10 0 
Worcester .......-+.+ 710 0 810 0} Yearlings ......... -F12 0 7 0 9 
Farnhams .........++ 710 0 8 8 0! Old olde............... 3 0 @ 5 0 0 
Australians, 1884 ... £6 to £7 10s Australians, 1383... £5 isto £6 1s 

SEEDS. 


Messrs W. H. and H. Le May report :—Fair attendance on the 
seed market this day. Few inquiries for new trifolium and rape- 
| seed at last week’s prices. Mustard seed no alteration. 


ALLENS PORTMANTEAUS, 
7 STRAND, LONDON. 


GLASS 


Unequall 


; i tes on 
tariffs, and estima’ LADY’S DRESS BASKETS 


NEW DRESSING RAGS. 
DESPATCH BOXES. 
OVERLAND TRUNKS. 
CAMP AND BARRACK 
FURNITURE, &e. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE 


PRIZE MEDALS 
For Genera! Excellence. 


tes and of the best quality. 











ALLEN’S NEW 
DRESSING BAG, 








| 
| 
| 
| 
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Banks, &c. 
[NIoN BANK OF AUSTRALIA 


(Limited). Established 1837. 
Paid-up capital.............cccesseeeeeceeeee £1,500,000 
Reserve fund.... Jiatasass weancsoes: Te 
Reserve liability of proprietors ...... 3,000,000 _ 
LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank’s 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 
TELEGRAPHIC REMITTANCES are made to 
tke Colonies. } 
BILLS on the Colonies are negotiated and sent for 
collection. 
DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 
W. R. MEWBURN, Manager. 


1 Bank buildings, Lothbury, London, E.C. 





HONG KONG AND SHANGHAI 


BANKING CORPORATION. 
Capital, $7,500,000. Reserve Fund, $4,063,361. 
Court or Dirscrors _ Heap Orrics in Hone 
ona, 
ComMITTER _ wage 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. punaianee. Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 

MaANnaGER—David McLean. 
Bangers—London “, County Banking Company, 





mited. 

BRANCHES AND AGENCIES. 
Amo London Shanghai 
Somey Lyons Singapore 
Calcutta Manila Tientsin 
Foochow New York Yloilo 
Hankow Saigon Yokohama 
Hiogo / San Francisco 
The Corporation) grant Drafts upon and negotiate 


or collect Bills ayany of the Branches or Agencies; 
they also receivg Deposits for fixed periods at rates 
varying with te period of deposit. 

The Corryftion issue Letters of Credit and Cir- 
cular “vtés, negotiable in the principal cities of 
Euzepe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of constituents returning from China, Japan, and 


India. 

They also undertake the Agency of coxstituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 
Ing in Hong Kong, held in February and August. 

sfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 
Office hours, 10 to 3—Saturdays 10 to 1. 
81 Lombard street, London. 


[HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

CarrraL, £1,000,000, Rgserve Funxp, £210,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Brancues in Edinburgh, Caleutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are a at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fal] 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BILis issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

Sales and Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman 


(THE QUEENSLAND NATIONAL 
BANK, LIMITED. 


(Incorporated under the Companies Act of 1868, of the 
Legislature of Queensland. r - 
BaNUERS TO THE QUEENSLAND GOVERNMENT, 
Subscribed Capital, £1,300,000; Paid-up Capital, 
£050,000 ; Reserve Fund, £257,500, 
Heap Orrice—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The Lendon Office receives Deposits for fixed 
periods, at rates which may be ascertained on 


application. 
R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 





LONDON, PARIS, & AMERICAN 


BANK, LIMITED. 
CarrraL, £1,000,.0.0 Suns: rinep, £500,000, 
Paip-up, £300,000. 
Heap Orrict~-9 and 10 Tokenhouse yard, Lothbury 
London, E.C, 
Brancu—San Francisco, California. 
AGENCIES—VParis and New York. 

BANKING BUSINESS in all its branches under- 
taken throughout Ca ifornia and the Pacific Coast. 
The Bank also transacts bu-iness with the Eastern 
States.of America and the Continent of Europe 
through Messrs Lazard Fréres, of New York, Messrs 
Lazard Fréres c¢t Cie., of Paris, and its other Corre- 

spondents. Advances made and Credits issucd in 
| respect of shipments of merchandise to the United 
| states from Europe, India, China, Japan, Australia 
| and elsewhere. JAS. W. MOSCROP, Secretary. 

| 





ee 
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THE NATIONAL BANK OF SCOTLAND 
LIMITED. , 


Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsvnrca, 


Paid up, £1,000,000. 


LONDON OFFICE—37 Nicholas lane, Lombard street, E.c, 


Capital, £5,000,000. 








CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES ani LETTERS of CREDIT, available in all parts of the World, are issued tre 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANN UITIES 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland ig 


transacted. 


THE NATIONAL BANK OF 


AUSTRALASIA. 


Incorporated by Acts of the Legislature of Victoria, | (Bankers to the Government of the Cape of G 


South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £400,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

Ix Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Cashel (Dookie §.), Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
field, Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey Sale, Sand- 
hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 
tratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga, Tungamah. 

In Sovrn Avstrauia.— ADELAIDE, Aberdeen, 
Anzaston, Auburn, Balaklava, Border Town, Caltowie, 
Carricton, Clare, Crystal Brook, Edithburgh, Eudu 
Gawler, Geo Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Lavra Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne, Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot,Port Pirie, Port Victoria, Port 
Wakefield, Quorn, Red Hill, Riverton, Saddleworth, 
Strathalbyn, Terowie, Trure, Victor Harbor, Wallaroe, 
Willunga, Wilmington, Yongala, Yorke Town. 


—_— 


IN WESTERN AUSTRALIA.—Perth, Albany, Fremantle |, 


Geraldton. 


Also on Agencies in New South Wales, New Zea- | ONDON CHARTERED BANK 


land, Queensland, and Tasman 
es ee Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 


“Vw ee 
THE BANK OF AFRICA 
(Limited). 


Hgap Orrice—25 Abchurch lane, Lombard street, 
Londo 


n. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 


BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban 
Pietermaritzburg, King William's Town, Aliwal 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- 
tein, Craddock, East London, Fauresmith, Graaf 
Reinet, Graham’s Town, Harrismith, Middelburg, 

uvenstown, Rouxville, Somerset East, Tarkastad 

itenhage, Winburg. 
GENERAL Manager — JAMES SIMPSON, Port 
Elizabeth. 

Drafts issued, Bills nezotiated and collected, and all 
other Banking Business transacted with the Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on ication. 

R. G. DAVIS, Secretary 


G HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrick—65 Old Broad street, London, E.C 
BRANCHES AND SuB-BRANCHES. 





Ix CEYLON ...... eietel .... Colombo, Kandy, Galle. 

SOUDGA cs st.rhincnnnisiiaseaiin . Bombay, Calcutta, Madras, 
Rangoon 
Srraits SerrueMents Singa , Penang, Malacca. 
CA «5 incssnsttinipeestia eee Bata 
CHINA.......0+....+.000008 Hong Kong Shanghai. 
OTA oc ewcssabncbea ... Yokohama, 
BANKERS. 


Bank of England | London Joint Stock Bank 

‘The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking ad 
some Business connected with the East, on terms to 
be on application. 


[HE COMMERCIAL BANK UF 


AUSTRALIA (Limited). 
_Established 1866. 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £120,000. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotia and sent for collection. 

TELEGRAPHIC TTANCES made to the 


Colonies, 


| which maf be ascertained on application. 


\ 


[Aug. 16, 1884 


Reserve Fund, £660, 000, 


JAMES ROBERTSON, Manager in London. 


[THE STANDARD BANK OF 


SOUTH AFRICA (Limited). 


Hope.) 
Heap Ovrice. 
10 Clement's lane, Lombard street, London, E.0, 
& 


Subscribed Capital...................00. ~ 4 
Paid-up Capital .0.............ccccessseees 1000 900 
Reserve Fund 


This Bank grants Drafts on the principal towns { 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
— Co — a States. 

nterest allowed on de ts for one year and longer 
periods, at rates which may be ascertained _~ 
application. R. STEWART, Chief Manager. 


COMMERCIAL BANKING 


T COMPANY Of SYDNEY. 
Fstablished 1534. Incorporated 1948, 
Paid-up Capital £600,000. Reserve Funds £665,000. 

T.e London Board of Directors grant LETTERS 
OF CREDIT and BILLS OF EXCHANGE on the 
Head Office of the Hank in Sydney, and on the 
Branches in New South Wales and Queensland. 
Bills purchased or forwarded for collection, De- 
ag received for fixed p: riods on terms which may 

ascertained on application. 
London Offic», 39 Lombard street. 
NATHANI®€L CORK, Manager, 


OF AUSTRALIA, 

Rees by Royal Charter.) 

Paid-up Capital, One Million Sterling. 
Orrics—2 Old Broad street, E.C. 

Lotters ef Credit and Drafts issued on the Bank's 
Branches and Agencies in Australia. Bills purchased 
or collected. 

Telegraphic Remittances made. Deposits received 
for fixed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretary. 


BANK OF NEW SOUTH WALES. 


Established in 1817. 

Lonpon Orrices—64 Old Broad street. 
Capital Paid-up .............-.41,000,000 
Reserve Fund  ...........0000+ £550,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, ere ted upon the Head Office and 


land Colonies. Bills purchased or forwarded for 

collection. Telegraphic remittances made. 
DEPOSITS received for fixed periods, on terms 

which may be known on a tion. 

DAVID GEORGE, Secretary. 


THE ~QOLUNIAL BANK OF 


septs SST tai 
I y A e General / bly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000; 
Paid-up, £400,000 ; Reserve Fund, £41,000. 
Heap Orrice - Dunedin. 
Loyxpon prow ell Baq., MP 
A. G. Anderson, _; L. A. Courtney, Esq., #.- 
DRAFTS ee ae ene Remittances cabled. 
Bills eticted and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which — learned on app ication. 
se Met OE OAVID MACKIE, Manager. 
BAN K OF SOUTH AUSTRALIA. 
Charter 1347. 
a es sae2300,000 


Capital ....cscccccossres » 
oe rve Fund .........+-+++ £250,000 


Rese Or 
Heap Orvick—54 Old Broad street, E.C. 
Drarrs aNp Lerrers or Crepir [ssuxp. 
Bits Bovert anp COLLECTED. sch 
Deposits recuiven for fixed periods at rates whic 


may be ascertained on application. 
" WM. G. pad omebicTaait. Gener! Manager_ 


eS ee eeanTas Oo 
THE BANK OF AUSTRALASIA 
- (incorporated by Ro2!1 Charter, 1835), 
Threadneedie street, London. 21,000,000. 
Paid up Capital ..........--ecerereserecrees oor Tle 


Guarantee and reserve funds .....-.+---  ‘pranches 
Letters of credit and drafts issued on the a New 





| Zealand, Bills negotiated or sent for eceived in | 


| London at interest for fixed periods, oF 


| DEPOSITS received for fixed periods on terms ' Teleeraphic transfers made. Ee eae which | 


GEOR , 
67 Cornhill, London, E.C. GE NIVEN, Manager 





niay be ascertained at the or SELBY, Secretary: 


of the bank in the Australian Colonies Prrection. 
PRIDEA | 


inieaiiniliiomc ae 
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